The________Investment Club Meeting

September 3, 2006 1:30pm

                                    Denny’s Restaurant                            pg. 4

Board Members Present:                                  
Carleton Brown, President
Demond Williams, Treasurer
Sil Ingraham, Assistant Treasurer
Shallette Frazier, Secretary

A.L Stanley, General Board Member
Gary Morgan, General Board Member
Absent:   Claudette Holt, Vice President 

(Who was informed before the meeting began by Club Treasurer, Demond Williams, to contact the president at her earliest convenience to gather information missed)

Visitors Present:

Bobby Hayes 

Katrina Williams

Trenie Stanley

Tameka Brown

Tracy Morgan

Call to Order

1)  The meeting was called to order at 1:45pm by President, Carleton Brown.
a) Model Agenda was presented and explained by Club President, Carleton H. Brown. 

b) Respective roles of each board member were reviewed. 
c) Binders were distributed to each board member that included “Starting Our Investment Club” presentation, chapters of information from the National Association of Investors Corporation book, and a model agenda. 
d) These binders should be brought to each board meeting.
2)  The protocol for the approval of minutes was addressed by Club President, Carleton 
      H. Brown. 

a) When approving minutes for future meetings, a member will motion first to accept minutes as read, and a second motion must be affirmed by another Member.
b) Afterwards, the Club President or presiding officer over the meeting will state, “Question.”  At this point, any member who has a question should raise his or her hand to be acknowledged by the Club President or presiding officer over the meeting; after being acknowledged, the club member will ask a question to be addressed by the club. After each question has been addressed the Club President or presiding officer will state, “Question” to address any further questions. If no one has a question, a club member must say, “Answer” in order to close the question and answer portion of the minutes being approved.  
c) During the closing of the minutes, Club President or presiding officer over the meeting will take a vote on the minutes to be accepted before moving onward to the next item on the agenda. In today’s meeting Club President, Carleton H. Brown, decided to skip this portion because officers were recently appointed and therefore, the club did not have any official minutes to be approved. 

3)  Previous minutes were addressed by Club Secretary, Sharllette Frazier.

a) Minutes Motion: 
1) Motion was made by General Board Member, Gary Morgan to accept the August 22, 2006 minutes as read. 
2) Motion was seconded by General Board Member, A. L. Stanley. 
b) Motion was approved without a vote because of reasons aforementioned. 
4)  Financial Report
No financial report given at this time.
5)  Stock Holing Updates
No stock holding updates to report at this time.

6)  New Investments

No new investments at this time.

7)  Education Program

a) Club President, Carleton H. Brown gave a 30 to 40 minute presentation on the topic of the night: “Starting Our Investment Club” to educate and inform board members of the most effective model to follow for a successful investment club.

b) Highlights of the presentation included:
1) The National Association of Investors Corporation Model and BetterInvesting

2) History of investment clubs

3) The progression of the Investment Club Movement including the premiere investment club, Mutual Investment Club of Detroit

4) About BetterInvesting
5) What is an investment club?

6) What membership can mean

7) Objectives of an investment club

8) How the club account helps build a personal account

9) A proven investment philosophy

10) Basic principles of a consistent philosophy

11) Three elements to a successful start

12) What to look for when finding general members

13) How many members should an investment club include to be effective?

8)  Homework Assignment:

a) Club President, Carleton H. Brown, stated that each time we meet as a club, homework would be assigned and that the heart of the success of our club depends on members completing their assignments and research.

b) Homework (to be completed before the next meeting):

1.) Review packets of materials in your handouts specifically the introduction which includes chapter one and more importantly chapter seventeen.

2.) Chapter seventeen is the suggested “Club Operating Agreement” or 
contract. Read the agreement thoroughly. Parts that you do not understand, 
read the explanation that is attached, and if you still do not comprehend, 
highlight and/or underline that section so that we may explore those parts in 
our next meeting. Also, do some research and try to find answers to your own 
questions before attending the next meeting. Furthermore, add to the 
agreement parts that we discussed before that you consider pertinent. We will 
finalize the agreement at the next meeting and decide on a lawyer to examine 
it.

3.) Send two to three names of individuals with their contact information to 
     the Club Secretary, Sharllette Frazier, to compile for a list of candidates for 
     membership.

4.) Think of possible names for the club.

5.) Submit names of possible lawyers to Sharllette Frazier.

9)  Next Meeting
Next Meeting: Discuss old business and finalize partnership agreement.  We will also discuss:


-Monthly contributions


-BetterInvesting membership fee


-County/State registration


-IRS forms


-Responsibilities of officers


-Club accounting practices


-Estimate formal interest meeting (prospective member packet, invitation letter,  

             meeting agenda, partnership agreement, club policy, club mission and goals)


-Possible purchase of accounting software

10)  The meeting was adjourned at 2:25 p.m.: motion made by General Board Member, 

    
A.L. Stanley, seconded by General Board Member, Gary Morgan.  Motion was 

approved.

The Next Meeting will be held on September 17, 2006 at THSC at 3:00pm.

Respectfully submitted,

__________________________________                            ___________________________
Sharllette Frazier, Secretary                                            Date
________________________________                         _________________________
Carleton H. Brown, President


    
     Date

