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Company Name:                                              Quarter Ending:                    Stock Watcher:

	1. Quarter Results: 

What was the % change in sales and EPS over the same quarter last year? What was the % change in the metrics specific to this company.  Is the company meeting our expectations on the SSG?  If not why not? (The press release or 10Q will provide the % change and some of the metrics. The conference call should provide the rest.)
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	2. Hot List Items:

Hot List Items are positive or negative situations you are watching on this company. Other than Sales & EPS, did this quarter produce anything that would add, update or cause you to delete anything from your current hot list?  Are there any positive or negative situations brewing that could affect our return?    
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	3. Management/Analyst Guidance:
Did management give any future guidance for sales or EPS on the conference call?  Is there any change in the guidance from Value Line, Yahoo or Morningstar from last quarter? (See Value Line Annual Rates box for sales & Earnings; see Yahoo’s 1- and 5-year EPS growth estimates; and read the latest Morningstar analysis for changes.)
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	4. Changes to the SSG:

Are there any changes to the company or industry that would cause us to change our judgments? (News alerts and the conference call should shed some light.) List any changes to the SSG that you would recommend to the club, and why.
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	5. Relevant News: 

Did anything meaningful come from the conference call, earnings report, or analyst reports or news articles? (Use the back of this form for overflow.)
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	Overflow Notes: (Please number them based on sections on page one:
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Q1 Sales up 21%,  totaling $2685.4M compared to $2165.7M last yr.





EPS rose 42.9% to $1.11 compared to $0.78 last year.





PTP  rose 27% to  $587.7 compared to $421.0 last year



























































The merger acquisition of Grant Pridco and NOV went as planned








A $9.9 billion exists in backlog orders for rigs and other products. This backlog continues to grow.  There has been a sharp  increased interest  in land rigs  in North America and other countries. The expectation is that orders will begin to come in soon.  4.4 billion in sales is planned for the rest of 2008, 4.2 billion for 2009 and 1.3 billion for 2010. 





No changes recommended





Backlog (demand) continues to grow





Morningstar Report (3 stars) - Net income is up 44% from last year, primarily because of higher margins in the rig technology division. The company's rig equipment backlog reached $9.9 billion, and the Rig Division segment received new orders of $2 billion during the quarter. The strong demand for new offshore rigs appears insatiable, and we think the offshore fleet investment can continue for some time, given the ancient global rig fleet.   (3-star stocks are those that should offer a "fair return," one that adequately compensates for the riskiness of the stock. Three-star stocks should offer investors a return that's roughly comparable to the stock's cost of equity. (The cost of equity is often called a "required return" because it represents the return an investor requires for taking on the risk of owning the stock.)
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Value Line


Timeliness = 1


Safety = 3


Technical = 3


Beta = 1.25


Company’s Financial Strengh = B+
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