DayMIC - Dayton Model Investment Club



1/16/08
Secretary’s Report

PRESENT:
Jerry Sutton

Tom Salmon

Mike Higgins

Malvina Anderson

Gene Senter

Marcia Chocinsky








Sharon Lindquist Skelley

GUESTS:  
The club welcomed our guest Karen Reigelsperger.
SECRETARY’s REPORT-December minutes were approved.  Motion: Mike, 2nd – Sharon . . . unanimous.  
TREASURER’S REPORT –Sharon distributed the latest iclub.com evaluation along with a tentative yeard end tax form for each member.
·  Ruth Mazzone has been paid out.  Sharon noted she may return at a later date.  
· Jerry requested volunteers for an audit committee to review Sharon’s 2007 records before finalizing year end reports.  Marcia and Tom volunteered.  Meeting of the Audit committee will occur on 2/9 at 9am at Sharon’s office.
· Sharon is still unable to locate one of Tom’s Daymic checks.  She has one more place to look which will take some time.
EDUCATION – Gene reviewed Google sources for doing Stock research.  Sites included: www.news.google.com, www.finance.google.com, and www.google.com.  All 3 locations are a good source of news and information to use when doing SSG’s
OLD BUSINESS - None
NEW BUSINESS – 
· Stock Study – Malvina presented WAT (Waters), NATI (National Instruments Company) and IIVI (pronounced 2-6), II-VI Incorporated)
· Portfolio Review & discussion
· AMGN – hold, results come out next week.  -60% in one year, Mike & Malvina are not in agreement on this stock Malvina is interested in selling.  
· American Eagle Outfitters  hold
· BFAM – being bought by Bane Capitol ($48), still open to higher offers.  Hold
· COH – hold, well-managed company but retail is suffering.  Qtrly results are out next week. Hold
· CTSH – earnings out soon hold

· EWBC – withing 1 point of 52 week low . . . report out soon.

· MDT – hold
· WAG – hold
· Watchlist Review & discussion
· Stericycle – seems to be maxed out.
· PayChex – doing well
MOTION: Mike made a motion to remove Stericycle from the watch list.  2nd=Sharon. Motion passed unanimously
· MOTION: Mike made a motion to sell 13 shares of AMGN.  Motion failed–no second.

· The club decided to postpone Sharon’s presentation to March and use February to re-evaluate our holdings.  Quite a few are releasing new quarterly data & given the market’s decline an analysis would be timely.  Several of our stocks have an U/D ratio of 99 because the low stock price is not low enough given recent changes to the stock price.
MEETING ADJOURNED –  
Minutes submitted by Marcia Chocinsky 
