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Splits:06-Nov-86 [7:1] 

Last Trade:

1.28
Trade Time:

3:57PM ET

Change:

0.00 (0.00%) 

Prev Close:

1.28

Open:

1.25

Bid:

1.27 x 500 

Ask:

1.28 x 500 

1y Target Est:

N/A

Day's Range:

1.22 - 1.29

52wk Range:

1.10 - 5.70

Volume:

248,453

Avg Vol (3m):

1,644,340

Market Cap:

70.84M

P/E (ttm):

N/A

EPS (ttm):

-74.09

Div & Yield:

N/A (N/A)


	
	


 

 

 

 

	Press Release
	Source: Owens Corning


Owens Corning Announces Breakthrough Single-End Roving for Wind Energy
Tuesday February 28, 9:00 am ET 

	


WindStrand(TM) Allows Longer, Stiffer, Lighter Blades for up to 20 Percent Less Cost Than Other High-Performance Materials 

	


Product is First Application of Company's New Stronger, Lighter High-Performance Reinforcement Platform, HiPer-tex(TM) 

TOLEDO, Ohio, Feb. 28 /PRNewswire-FirstCall/ -- Owens Corning (OTC Bulletin Board: OWENQ - News) announced at the European Wind Energy Conference and Exhibition in Athens, Greece, a breakthrough single-end roving and knitted fabric, WindStrand(TM), which will allow the wind energy market to take another step forward in competing successfully against other alternative energy sources by reducing the cost per kilowatt-hour (kwh). The product will allow turbine manufacturers to increase blade lengths by as much as six percent and deliver up to 12 percent more power -- for up to 20 percent less cost than any competing carbon-glass hybrid solution currently on the market. 

In addition to the cost and performance benefits of WindStrand, the product also provides manufacturers with the traditional processability of glass, combined with the stiffness strength and weight of other high- performance materials. Other product highlights compared to conventional E-glass include: 

    *  Up to 35 percent higher tensile strengths

    *  Up to 17 percent higher stiffness (modulus)

    *  Enhanced fatigue, impact, aging, corrosion, and temperature resistance

    A New, Revolutionary Reinforcements Platform

The product, which is targeted to be commercially available in late 2006, is the first application using the new Owens Corning high-performance reinforcement platform, HiPer-tex(TM), which is the result of a revolution in glass melting, fiberizing and sizing technology. The new reinforcement will be produced using the Owens Corning next-generation fiberglass manufacturing process, which has a significantly smaller environmental footprint than other technologies currently in use. The performance statistics for WindStrand are based on extensive beta testing in the field, and design blade optimization by an independent research establishment based in the Netherlands Composite Technology Centre (CTC). CTC studied the effects of replacing traditional E- glass with WindStrand for several components in a 44-meter long rotor or blade, suitable for a 2.5 MW wind turbine. 

"For 67 years, since the original invention of fiberglass, we've delivered sustainable, energy saving solutions that truly transform markets and enhance lives," said Chuck Dana, Owens Corning Composites Solutions Business president. "To continue that pioneering history with the introduction of a new product for wind energy, which is key to our collective ability to meet the rising demand for energy and to safeguard the security of energy supplies, is absolutely at the heart of our corporate purpose and our spirit of true innovation." 

Wind Energy has Come of Age 

The price parity per kwh of generated power varies considerably between different sources of energy. To further comply with the commitments made by the European Union under the 1997 Kyoto Protocol, a recent EU Directive stipulates the need to help double the share of non-fossil renewable energy sources, such as wind, from six percent to 12 percent of gross energy consumption in Europe by 2010. The cost and performance benefits of innovations like WindStrand are essential to helping renewable energy sources like wind energy move to the next level of adoption in the global market. 

This is the first time the EU has adopted legislation aimed at promoting the production of energy from renewable resources and is the first step on the road to attaining a sustainable energy system. If targets throughout the EU are met, the consumption of green electricity will rise from 14 percent to 22 percent by 2010. 

However, wind energy power generation is not restricted to Europe. India is the fourth largest producer of wind-based power after Germany, Spain and the United States, and China's current wind energy plan is to reach 20 gigawatts by 2020. In Latin America, Brazil offers the greatest potential where wind energy could provide a cost-effective alternative to hydroelectric systems in some areas of the country where water is best used for irrigation. 

About Owens Corning 

Owens Corning is a world leader in composite solutions and building materials systems. A Fortune 500 company for more than 50 years, Owens Corning people redefine what is possible each day to deliver high-quality products and services ranging from insulation, roofing, siding and stone, to glass composite materials used in construction, transportation, infrastructure and other high-performance applications. Since the company's founding in 1938, Owens Corning has become a market-leading innovator of glass fiber technology with sales of $6.3 billion in 2005 and 20,000 employees in 25 countries. Additional information is available at http://www.owenscorning.com . 



Source: Owens Corning

 

	US asbestos bill sponsors seek signatures for revote
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WASHINGTON, Feb 24 (Reuters) - The co-sponsors of legislation to create a $140 billion asbestos victims' compensation fund are trying to gather 60 senators' signatures on a letter asking for another vote on the bill, Senate aides said on Friday.
Pennsylvania Republican Arlen Specter and Vermont Democrat Patrick Leahy began circulating the letter this week after Senate Majority Leader Bill Frist demanded pledges of support from at least 60 members -- enough to overcome procedural hurdles -- before bringing the embattled legislation back to the Senate floor.

The bill would remove from the courts the injury claims filed by people sickened from exposure to the fibrous mineral. It would pay the claims instead from a $140 billion fund financed by asbestos defendant companies and their insurers.

The asbestos bill was shelved earlier this month after it failed, 58 to 41, to get the 60 votes needed to clear a budget point of order raised on the Senate floor by a member concerned the proposed fund might end up costing taxpayers money.

The letter being circulated for signatures asks Frist, a Tennessee Republican, to schedule a revote on the budget point of order. Senate aides who spoke about the letter on condition of anonymity said they did not know how many signatures had been collected so far.

"Because this may be our last best chance to enact meaningful asbestos reform, we are hopeful that you share in our sense of urgency to resolve this important unfinished business of the Senate," said the letter, a copy of which was provided to Reuters.

However, the document does not say how senators signing it would vote on any possible filibuster of the bill -- a delaying tactic that would also require 60 votes to overcome.

Frist said on Feb. 17 that he wants assurances that 60 senators would vote to end any filibuster, as well as defeat the budget point of order, before bringing the bill back to the Senate floor.

The unusual request from Frist for public assurances reflected the difficulty the bill's sponsors have had building a dependable base of support for the legislation.

Although it has backers in both parties, the bill also has critics that fear the fund will not have enough money, or, alternatively, that it will require too much money from companies paying into the fund. The proposal has divided business as well as labor unions. Asbestos victims' groups say they do not want to give up their right to sue in court. 

 

	Top of Form

Insider Transactions
	:  


	Bottom of Form

	

	

	NET SHARE PURCHASE ACTIVITY
Insider Purchases - Last 6 Months 

 

Shares

Trans

Purchases

N/A

N/A

Sales

N/A

N/A

Net Shares Purchased
(Sold)

N/A

N/A

Total Insider Shares Held

N/A

N/A 

% Net Shares Purchased
(Sold)

N/A

N/A 

Net Institutional Purchases - Prior Qtr to Latest Qtr 

 

Shares

Net Shares Purchased (Sold)

N/A

% Change in Institutional Shares Held

N/A

Data provided by Computershare
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	INSIDER & RULE 144 TRANSACTIONS REPORTED - LAST TWO YEARS
Date

Insider

Shares

Type

Transaction

Value*

8-Mar-06

DANA, CHARLES E.
President 

903

Direct

Sale at $1.31 per share.

$1,182

1-Mar-06

BLAKE, NORMAN P. JR
Director 

1,000

Direct

Sale at $1.80 per share.

$1,800

5-Feb-06

THAMAN, MICHAEL H.
Chairman 

1,074

Direct

Disposition (Non Open Market) at $4.56 per share.

$4,897

5-Feb-06

DANA, CHARLES E.
President 

430

Direct

Disposition (Non Open Market) at $4.56 per share.

$1,960

5-Feb-06

BROWN, DAVID T.
Chief Executive Officer 

1,036

Direct

Disposition (Non Open Market) at $4.56 per share.

$4,724

5-Feb-06

JOHNS, DAVID L.
Senior Vice President 

430

Direct

Disposition (Non Open Market) at $4.56 per share.

$1,960

5-Feb-06

KIEMLE, GEORGE E.
President 

430

Direct

Disposition (Non Open Market) at $4.56 per share.

$1,960

20-Oct-05

O'BRIEN, BERNINI FRANK C
Vice President 

338

Direct

Statement of Ownership

N/A

20-Oct-05

STEIN, CHARLES W.
Vice President 

112

Direct

Statement of Ownership

N/A

16-Sep-05

CHAMBERS, BRIAN
Officer 

N/A

Direct

Statement of Ownership

N/A

27-May-05

KRULL, STEPHEN K.
General Counsel 

112

Direct

Sale at $4.56 per share.

$510

27-May-05

KRULL, STEPHEN K.
Officer 

112

Direct

Planned Sale

$5001 

25-May-05

DIETZEL, DANIEL J.
President 

2,075

Direct

Sale at $4.95 per share.

$10,271

25-May-05

DANA, CHARLES E.
President 

903

Direct

Sale at $4.95 per share.

$4,469

25-May-05

DIETZEL, DANIEL J.
Officer 

2,075

Direct

Planned Sale

$10,2711 

25-May-05

DANA, CHARLES E.
Officer 

903

Direct

Planned Sale

$4,4691 

23-Feb-05

HMC INVESTORS LLC
Beneficial Owner (10% or more) 

21,500

Indirect

Sale at $2.15 per share.

$46,225

16-Feb-05

HMC INVESTORS LLC
Beneficial Owner (10% or more) 

5,546,500

Indirect

Statement of Ownership

N/A

5-Feb-05

DIETZEL, DANIEL J.
President 

426

Direct

Disposition (Non Open Market) at $2.94 per share.

$1,252

5-Feb-05

DANA, CHARLES E.
President 

430

Direct

Disposition (Non Open Market) at $2.94 per share.

$1,264

5-Feb-05

BROWN, DAVID T.
Chief Executive Officer 

1,036

Direct

Disposition (Non Open Market) at $2.94 per share.

$3,045

5-Feb-05

JOHNS, DAVID L.
Senior Vice President 

430

Direct

Disposition (Non Open Market) at $2.94 per share.

$1,264

5-Feb-05

KIEMLE, GEORGE E.
Officer 

430

Direct

Disposition (Non Open Market) at $2.94 per share.

$1,264

4-Feb-05

KRULL, STEPHEN K.
General Counsel 

54

Direct

Disposition (Non Open Market) at $2.94 per share.

$158

4-Feb-05

BARGABOS, SHEREE L.
Vice President 

54

Direct

Disposition (Non Open Market) at $2.94 per share.

$158

2-Dec-04

KRULL, STEPHEN K.
Secretary 

222

Direct

Sale at $4.26 per share.

$945

2-Dec-04

KRULL, STEPHEN K.
Officer 

222

Direct

Planned Sale

$9361 

1-Dec-04

DANA, CHARLES E.
Vice President 

1,294

Direct

Sale at $5.06 per share.

$6,547

1-Dec-04

DANA, CHARLES E.
Officer 

1,294

Direct

Planned Sale

$6,4701 

16-Jun-04

KIEMLE, GEORGE E.
Vice President 

97

Direct

Disposition (Non Open Market) at $0.54 per share.

$52

16-Jun-04

BROWN, DAVID T.
Chief Executive Officer 

121

Direct

Disposition (Non Open Market) at $0.54 per share.

$65

16-Jun-04

THAMAN, MICHAEL H.
Chairman 

49

Direct

Disposition (Non Open Market) at $0.54 per share.

$26

Data provided by EDGAR Online
* = Where indicated, some values are estimates.
1 = Potential proceeds estimated by the filer.
2 = Estimated based on the average of multiple prices reported.
3 = Multiple dates reported. Most recent date shown. 

 

 

Owens Corning Posts Record Sales of $6.3 Billion in 2005

Fourth Quarter Sales Highest in Company History
TOLEDO, Ohio, Feb. 22 /PRNewswire-FirstCall/ -- Owens Corning (OTC: OWENQ) (BULLETIN BOARD: OWENQ) today reported record annual sales of $6.323 billion in 2005, compared with $5.675 billion in 2004, an 11.4 percent increase from the prior year. During the fourth quarter of 2005, the company recorded record sales of $1.713 billion, compared with net sales of $1.484 billion in 2004, an increase of 15 percent from the prior year.

Owens Corning made significant progress toward emergence from Chapter 11 in 2005 following court rulings that addressed the issues of asbestos estimation and substantive consolidation. These court decisions resulted in the company recording non-cash charges of approximately $5 billion for asbestos reserves and interest and fees on the company's pre-petition bank debt. As a result, the company recorded a net loss of $4.099 billion for the year 2005, compared with a net income of $204 million in 2004.

"Strong demand continued for our products and services throughout 2005," said Dave Brown, president and chief executive officer. "As we enter 2006, we believe that we are well positioned to accelerate our performance by taking advantage of the many opportunities available to our company."

"As a company, we will deliver significant productivity improvements in 2006 that will offset a portion of the expected increases for energy-related costs in commodities and transportation across our company," said Brown. "We will maintain our focus on the profitable growth and expansion of our businesses to meet the world's demand for energy-efficient building materials and glass-composite solutions."

  In 2005, Owens Corning:

   - Continued focus on employee safety, resulting in a 36 percent reduction

     in injuries.

   - Reached agreement to acquire a key composite manufacturing facility in

     Japan, positioning the company to capitalize on emerging opportunities

     within the Asia Pacific region. The acquisition is expected to be

     complete in the second quarter of 2006.

   - Realigned and consolidated businesses to better serve customers and

     streamline business operations.

   - Leveraged higher volumes with high capacity utilization in Building

     Materials to offset higher costs for energy-related commodities.

   - Increased focus on specialized Composite products to further diversify

     the business portfolio to maximize profitable growth.

Primarily as a result of charges related to the company's Chapter 11 case, Owens Corning recorded a loss from operations for the year 2005 of $3.743 billion, compared to income from operations of $427 million in 2004.

When communicating to its Board of Directors and employees regarding the operating performance of the company, management excludes certain items, including those related to the company's Chapter 11 proceedings, asbestos liabilities and restructuring activities. Such items included a $4.267 billion charge related to an additional provision for asbestos litigation claims net of recoveries and additional net charges of $27 million during 2005, compared to a net charge of $25 million for 2004. Excluding these items, income from operations increased by 22 percent in 2005 compared to 2004. The company recognizes that excluding these items is not necessarily a more meaningful measure of performance than is operating income (loss) reported on a GAAP basis. In addition, such presentation is not necessarily indicative of the results that the company would have achieved if the company was not subject to Chapter 11 proceedings.

Fourth Quarter

For the fourth quarter of 2005, Owens Corning reported income from operations of $230 million, including a $74 million credit for asbestos litigation claims related primarily to insurance recoveries, compared to income from operations of $146 million for the fourth quarter of 2004.

Outlook

Although market demand remained strong through the end of 2005, Owens Corning continues to be cautious about the ability of the United States economy to maintain the current level of housing demand throughout 2006. We believe that a continued rising interest rate environment could cause the United States housing market to soften from the recent high levels. Two factors that may continue to mitigate the affect of softening demand are the Energy Policy Act of 2005 and the effect of the 2005 hurricanes in the southeastern United States. Increased costs for energy-related commodities and services are also likely to continue to exert pressure on the company's margins in 2006.

Plan of Reorganization

Owens Corning filed a revised plan of reorganization, available at http://www.ocplan.com/, with the United States Bankruptcy Court for the District of Delaware on December 31, 2005. While this filing is a key step toward emergence, a number of additional steps remain in the process, including creditor voting and Court approval.

The Bankruptcy Court scheduled Owens Corning's disclosure statement hearing for April 5, 2006, where it will determine whether the plan provides sufficient information to allow creditors to cast an informed vote on the plan. Confirmation hearings in the company's Chapter 11 case are currently set for July 2006.

While the revised plan of reorganization is not yet a fully consensual plan, the company continues to negotiate with each of its creditors to reach agreement. Owens Corning remains committed to emerging from Chapter 11 with a plan that deals fairly and equitably with all of our creditors and is in the best interests of our employees, customers and company.

About Owens Corning

Owens Corning is a world leader in building materials systems and composite solutions. A Fortune 500 company for more than 50 years, Owens Corning people redefine what is possible each day to deliver high-quality products and services ranging from insulation, roofing, siding and stone, to glass composite materials used in transportation, electronic, telecommunications and other high-performance applications. Since the company's founding in 1938, Owens Corning has become a market-leading innovator of glass fiber technology with sales of $6.3 billion in 2005 and 20,000 employees in 25 countries. Additional information is available at http://www.owenscorning.com/.

On October 5, 2000, Owens Corning and 17 United States subsidiaries filed voluntary petitions for relief under Chapter 11 of the U. S. Bankruptcy Code in the U. S. Bankruptcy Court for the District of Delaware. The Debtors are currently operating their businesses as debtors-in-possession in accordance with provisions of the Bankruptcy Code. The Chapter 11 cases of the Debtors are being jointly administered under Case No. 00-3837 (JKF). The Chapter 11 cases do not include other U. S. subsidiaries of Owens Corning or any of its foreign subsidiaries. The Debtors filed for relief under Chapter 11 to address the growing demands on Owens Corning's cash flow resulting from the substantial costs of asbestos personal injury liability.

On December 31, 2005, the Debtors, together with the Official Committee of Asbestos Claimants and the Legal Representative for future asbestos personal injury claimants, filed an amended Joint Plan of Reorganization in the U. S. Bankruptcy Court for the District of Delaware. The Plan is subject to confirmation by the Bankruptcy Court.

The current Plan contemplates that most classes of pre-petition unsecured creditors of Owens Corning will be impaired. Therefore, the Plan provides that the existing common stock of Owens Corning will be cancelled, and that current shareholders will receive no distribution or other consideration in exchange for their shares.

This news release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially from those projected in these statements. Further information on factors that could affect the company's financial and other results is included in the company's Forms 10-Q and 10-K, filed with the Securities and Exchange Commission. 

First Call Analyst: 
FCMN Contact: connie.krabill@owenscorning.com 

SOURCE: Owens Corning
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