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Splits:08-Oct-04 [2:1], 16-Dec-05 [2:1] 

Last Trade:

55.65
Trade Time:

4:00PM ET

Change:
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2.11 (3.94%) 

Prev Close:

53.54

Open:

53.80

Bid:

N/A

Ask:

N/A

1y Target Est:

70.79

Day's Range:

53.80 - 55.78

52wk Range:

28.90 - 63.70

Volume:

9,922,700

Avg Vol (3m):

10,721,700

Market Cap:

34.61B

P/E (ttm):

9.12

EPS (ttm):

6.11

Div & Yield:

0.24 (0.40%)


	
	

	Industry
Rank
	Company
	Symbol
	Average Rec.
	Market
Cap*
	Last Qtr
EPS
	This Qtr Est.
EPS
	Earnings Growth
This Year Est.
	More Info

	1
	Cheniere Energy Inc
	LNG
	1.3
	2.19B
	-0.2
	-0.4
	-72.6%
	Quote , Chart , News , Profile , Reports , Research , Msgs , Insider , Financials , Analyst Ratings

	2
	Range Resources
	RRC
	1.6
	3.06B
	0.3
	0.4
	60.6%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	3
	Comstock Resources Inc.
	CRK
	1.7
	1.11B
	0.8
	0.7
	26.2%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	4
	Noble Energy Inc
	NBL
	1.7
	6.88B
	1.2
	1.2
	28.1%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	5
	Apache Corp
	APA
	1.8
	21.1B
	2.4
	2.2
	10.7%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	6
	Occidental Petroleum Corp.
	OXY
	1.8
	36.3B
	2.8
	2.7
	10.0%
	Quote , Chart , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	7
	Exxon Mobil Corp
	XOM
	1.8
	361.4B
	1.6
	1.5
	8.2%
	Quote , Chart , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	8
	Southwestern Energy Co
	SWN
	1.8
	4.91B
	0.3
	0.3
	22.1%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	9
	Valero Energy Corp
	VLO
	1.8
	33.3B
	2.0
	1.4
	11.4%
	Quote , Chart , News , Profile , Reports , Research , SEC , Msgs , Insider , Financials , Analyst Ratings

	10
	Chesapeake Energy
	CHK
	1.9
	10.3B
	0.8
	1.0
	35.4%
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	UPDATE 1-New Valero CEO sees record earnings in '06

Thu Mar 9, 2006 7:53 PM ET

(Adds further comments, background, paragraphs 3-10)

SAN ANTONIO, March 9 (Reuters) - The new chief executive of leading U.S. refiner Valero Energy Corp. (VLO.N: Quote, Profile, Research) said on Thursday the company would post record profits in 2006 as it did in 2005.

FACT BOX

VLO.N (Valero Energy Corp)

Last:
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Analyst Research
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Senate panel to scrutinize Big Oil mergers, profits 
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UPDATE 1-New Valero CEO sees record earnings in '06 
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US senator mulls plan to rein in big oil, OPEC 
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Chief Executive Bill Klesse said the San Antonio company's returns would be driven by strong demand for fuel, its ability to refine cheaper high-sulfur crude and limited growth in U.S. refining capacity.

Klesse, who took over as chief executive from founder Bill Greehey in January, said at a San Antonio energy conference the chances of a new U.S. refinery being built in the foreseeable future are zero.

"This works to our advantage," he said.

Crude oil prices throughout the year could be affected by political conflict with producers Iran and Venezuela or in Nigeria, Klesse said.

To that group he added Mexico, a key supplier to Valero, which has a presidential election this summer.

A left-wing candidate could be elected in Mexico, leading to prices from Maya crude produced by state oil company Pemex being affected by political considerations.

"Mexico's situation does concern us, because of the amount of oil we get from there," Klesse said.

About 65 percent of Valero's crude oil in 2005 was supplied by national oil companies including Pemex. Maya crude sold at an average discount of $15.58 per barrel to benchmark West Texas Intermediate oil.

Valero's 17 North American refineries have a combined throughput capacity of 2.2 million barrels per day, equal to 12.8 percent of U.S. refining capacity. 

© Reuters 2006. All Rights Reserved. 
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VALUATION MEASURES
 

Market Cap (intraday):

34.61B

Enterprise Value (14-Mar-06)3:

38.30B

Trailing P/E (ttm, intraday):

9.12

Forward P/E (fye 31-Dec-07) 1:

7.98

PEG Ratio (5 yr expected):

1.61

Price/Sales (ttm):

0.41

Price/Book (mrq):

2.21

Enterprise Value/Revenue (ttm)3:

0.47

Enterprise Value/EBITDA (ttm)3:

6.008

FINANCIAL HIGHLIGHTS
 

Fiscal Year
Fiscal Year Ends:

31-Dec

Most Recent Quarter (mrq):

31-Dec-05

Profitability 
Profit Margin (ttm):

4.41%

Operating Margin (ttm):

6.71%

Management Effectiveness
Return on Assets (ttm):

13.19%

Return on Equity (ttm):

31.43%

Income Statement
Revenue (ttm):

81.36B

Revenue Per Share (ttm):

148.2

Qtrly Revenue Growth (yoy):

69.10%

Gross Profit (ttm):

10.49B

EBITDA (ttm):

6.38B

Net Income Avl to Common (ttm):

3.58B

Diluted EPS (ttm):

6.11

Qtrly Earnings Growth (yoy):

175.50%

Balance Sheet
Total Cash (mrq):

436.00M

Total Cash Per Share (mrq):

0.701

Total Debt (mrq):

5.38B

Total Debt/Equity (mrq):

0.357

Current Ratio (mrq):

1.133

Book Value Per Share (mrq):

24.264999

Cash Flow Statement
Operating Cash Flow (ttm):

5.80B

Levered Free Cash Flow (ttm):

655.25M

View Financials (provided by EDGAR Online):
Income Statement - Balance Sheet
Cash Flow 
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View: Annual Data | Quarterly Data 

All numbers in thousands
PERIOD ENDING
31-Dec-05
30-Sep-05
30-Jun-05
31-Mar-05
Assets
Current Assets

Cash And Cash Equivalents

466,000  

827,000  

973,000  

710,000  

Short Term Investments

-  

-  

-  

-  

Net Receivables

3,706,000  

3,553,000  

2,746,000  

2,302,000  

Inventory

4,039,000  

4,475,000  

3,088,000  

2,801,000  

Other Current Assets

65,000  

257,000  

91,000  

43,000  

Total Current Assets
8,276,000  
9,112,000  
6,898,000  
5,856,000  
Long Term Investments

327,000  

292,000  

262,000  

263,000  

Property Plant and Equipment

17,856,000  

17,152,000  

10,839,000  

10,585,000  

Goodwill

4,926,000  

4,963,000  

2,431,000  

2,401,000  

Intangible Assets

298,000  

307,000  

297,000  

303,000  

Accumulated Amortization

-  

-  

-  

-  

Other Assets

-  

-  

-  

-  

Deferred Long Term Asset Charges

1,045,000  

948,000  

914,000  

906,000  

Total Assets
32,728,000  
32,774,000  
21,641,000  
20,314,000  
Liabilities
Current Liabilities

Accounts Payable

7,083,000  

7,718,000  

5,664,000  

5,112,000  

Short/Current Long Term Debt

222,000  

269,000  

236,000  

435,000  

Other Current Liabilities

-  

-  

-  

-  

Total Current Liabilities
7,305,000  
7,987,000  
5,900,000  
5,547,000  
Long Term Debt

5,156,000  

6,109,000  

3,641,000  

3,610,000  

Other Liabilities

1,602,000  

1,464,000  

1,148,000  

1,192,000  

Deferred Long Term Liability Charges

3,615,000  

3,420,000  

2,053,000  

1,974,000  

Minority Interest

-  

-  

-  

-  

Negative Goodwill

-  

-  

-  

-  

Total Liabilities
17,678,000  
18,980,000  
12,742,000  
12,323,000  
Stockholders' Equity 
Misc Stocks Options Warrants

-  

-  

-  

-  

Redeemable Preferred Stock

-  

-  

-  

-  

Preferred Stock

68,000  

76,000  

157,000  

190,000  

Common Stock

6,000  

3,000  

3,000  

3,000  

Retained Earnings

6,673,000  

5,359,000  

4,526,000  

3,709,000  

Treasury Stock

(196,000)

(83,000)

(293,000)

(317,000)

Capital Surplus

8,164,000  

8,290,000  

4,418,000  

4,373,000  

Other Stockholder Equity

335,000  

149,000  

88,000  

33,000  

Total Stockholder Equity
15,050,000  
13,794,000  
8,899,000  
7,991,000  
Net Tangible Assets
$9,826,000  
$8,524,000  
$6,171,000  
$5,287,000  
Top of Form
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All numbers in thousands
PERIOD ENDING
31-Dec-05
30-Sep-05
30-Jun-05
31-Mar-05
Total Revenue
25,894,000  
23,283,000  
18,032,000  
14,953,000  
Cost of Revenue

22,284,000  

20,638,000  

15,679,000  

13,072,000  

Gross Profit
3,610,000  
2,645,000  
2,353,000  
1,881,000  
Operating Expenses

Research Development

-  

-  

-  

-  

Selling General and Administrative

1,353,000  

1,102,000  

851,000  

849,000  

Non Recurring

-  

-  

-  

-  

Others

260,000  

232,000  

197,000  

186,000  

Total Operating Expenses

-  

-  

-  

-  

Operating Income or Loss
1,997,000  
1,311,000  
1,305,000  
846,000  
Income from Continuing Operations

Total Other Income/Expenses Net

66,000  

24,000  

(3,000)

7,000  

Earnings Before Interest And Taxes

2,063,000  

1,335,000  

1,302,000  

853,000  

Interest Expense

75,000  

67,000  

61,000  

63,000  

Income Before Tax

1,988,000  

1,268,000  

1,241,000  

790,000  

Income Tax Expense

641,000  

406,000  

394,000  

256,000  

Minority Interest

-  

-  

-  

-  

Net Income From Continuing Ops

1,347,000  

862,000  

847,000  

534,000  

Non-recurring Events

Discontinued Operations

-  

-  

-  

-  

Extraordinary Items

-  

-  

-  

-  

Effect Of Accounting Changes

-  

-  

-  

-  

Other Items

-  

-  

-  

-  

Net Income
1,347,000  
862,000  
847,000  
534,000  
Preferred Stock And Other Adjustments

(1,000)

(4,000)

(4,000)

(4,000)

Net Income Applicable To Common Shares
$1,346,000  
$858,000  
$843,000  
$530,000  
Top of Form
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All numbers in thousands
PERIOD ENDING
31-Dec-05
30-Sep-05
30-Jun-05
31-Mar-05
Net Income
1,347,000  
862,000  
847,000  
534,000  
Operating Activities, Cash Flows Provided By or Used In 
Depreciation

260,000  

232,000  

197,000  

186,000  

Adjustments To Net Income

171,000  

(148,000)

106,000  

102,000  

Changes In Accounts Receivables

(834,000)

815,000  

(492,000)

(323,000)

Changes In Liabilities

1,135,000  

(1,481,000)

695,000  

786,000  

Changes In Inventories

372,000  

792,000  

(313,000)

(479,000)

Changes In Other Operating Activities

(497,000)

1,010,000  

(74,000)

(9,000)

Total Cash Flow From Operating Activities
1,954,000  
2,082,000  
966,000  
797,000  
Investing Activities, Cash Flows Provided By or Used In
Capital Expenditures

(844,000)

(513,000)

(438,000)

(338,000)

Investments

(6,000)

6,000  

-  

-  

Other Cashflows from Investing Activities

(81,000)

(2,443,000)

(52,000)

(191,000)

Total Cash Flows From Investing Activities
(931,000)
(2,950,000)
(490,000)
(529,000)
Financing Activities, Cash Flows Provided By or Used In
Dividends Paid

(31,000)

(27,000)

(26,000)

(22,000)

Sale Purchase of Stock

(302,000)

85,000  

17,000  

(144,000)

Net Borrowings

(995,000)

595,000  

(201,000)

(278,000)

Other Cash Flows from Financing Activities

1,000  

(3,000)

-  

-  

Total Cash Flows From Financing Activities
(1,327,000)
650,000  
(210,000)
(444,000)
Effect Of Exchange Rate Changes 

3,000  

6,000  

(3,000)

(2,000)

Change In Cash and Cash Equivalents 
($301,000)
($212,000)
$263,000  
($178,000)
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TRADING INFORMATION
 

Stock Price History
Beta:

N/A

52-Week Change3:

64.96%

S&P500 52-Week Change3:

6.41%

52-Week High (31-Jan-06)3:

63.70

52-Week Low (16-May-05)3:

28.90

50-Day Moving Average3:

55.98

200-Day Moving Average3:

53.63

Share Statistics 
Average Volume (3 month)3:

10,721,700

Average Volume (10 day)3:

8,646,490

Shares Outstanding:

621.84M

Float:

614.19M

% Held by Insiders4:

1.23%

% Held by Institutions4:

77.30%

Shares Short (as of 10-Feb-06)3:

8.92M

Short Ratio (as of 10-Feb-06)3:

0.8

Short % of Float (as of 10-Feb-06)3:

1.40%

Shares Short (prior month)3:

15.64M

Dividends & Splits
Forward Annual Dividend Rate5:

0.24

Forward Annual Dividend Yield5:

0.40%

Trailing Annual Dividend Rate3:

0.21

Trailing Annual Dividend Yield3:

0.40%

5 Year Average Dividend Yield5:

0.80%

Payout Ratio5:

3%

Dividend Date3:

15-Mar-06

Ex-Dividend Date5:

13-Feb-06

Last Split Factor (new per old)2:

2:1

Last Split Date3:

16-Dec-05
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