Summary:  Presentation by Ms. Helen Albanese

HDIC Meeting: April 14, 2003

Stock Holdings: NAIC recommends the clubs hold about 10-12 stock; Helen suggests about 1 per club member

Things to look for:

· always look at what the competition is doing, esp. with regard to products

· look at the 10K and the 10Q

· check to see if there are law suits

· look to see if a company is going into a new technology or into new territory

· check trends & articles about trends, such as the environment or possible legislation (Is it already built into the stock price?)

· demographics-useful as a way to find stocks

· current events/global opportunities

She emphasized always using the same data source.

Helen suggested keeping a binder on every stock studied.  The SSG, Value Line data, and any research should be included in the binder

She particularly emphasized noting in the minutes every stock that was studied, along with reasons for purchasing it or rejecting it.

Helen had the following observations on presenting an SSG.

· don’t run through the SSG too quickly; start at the top and work down, because not everybody is at the same place in terms of knowledge

· “Don’t just say ‘2A’ is even, ‘2B’ is up.”  Make sure everybody looks.  Avoid shorthand.

· Section 3, P/E History.  Always make sure you know why you are choosing things, particularly in cases where the software puts a slash-through over the number.

· check your numbers carefully before going to “press,” especially on the back page

· spend time (reasoning) on the bottom of the 1st page, on EPS and sales growth

Helen’s club did industry studies about 4-5 times per year, taking about 45-50 minutes to present one.  By comparison and SSG presentation would take about 10-15 minutes.  The industry study was often how they found stocks.

Helen’s club divided into: 1) research, 2) analysis, 3) portfolio review, and 4) education.  They rotated every 6 months.

Look carefully at new partners.  Require SSG training first.  Required attendance at 3 meetings straight.
