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LA$T CHANCE INVE$TOR$ OF HELENA

P.O. Box 4834

Helena, MT  59604

July 21, 2007


Doug Petersen
840 Raptor Rd.
Helena, MT  59602
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Dear Doug,

If you are getting this, we missed you at the picnic.  Lot’s happening this month.  We got our money for Dollar General to the tune of $44,xxx.  We only spent $1,819.82 on it when we bought it, so we will have some capital gains to claim this year on taxes.  I spent some time going over the mix up with the cash-out over the last few years.  The club voted to send Sarah Johnson a check for $380.00 to balance the books for what she missed out on when they transferred the stock to her years ago.  
On the other problem, Bill Heal got the correct cash-out amount, but because I screwed-up and entered the amount for the number of shares, our books have been over reporting our shares of Southwest Airlines (LUV) by 219.1 shares.   This means that the valuations that were done for the other members that cashed out between then and now were overvalued by that percentage.  See the table in the explanation letter for the details.  Overall, we paid out $415.98 too much over the years to the people that left the club during that period.  The club voted to just write that off as a business error.

The big news is that I will be leaving Montana in August and moving to Portland.  You’ll have to ask one of the people that were at the meeting for the details.  Eric Brass and Anna Nash volunteered to take over the Treasurer responsibilities.  I will be working with them in the coming weeks to get them all set up.  The club voted to use the cash we have from the Dollar General sale to buy most of my shares and they formed a committee to figure out what other stock to transfer.  This will all be based on the July 31st valuation.
I’ve had a wonderful time these past 6 years or so serving as your Treasurer.  With the new software that I’m training Eric and Anna on, I’m sure they will be able to keep the books straight and do the taxes.  Since it is internet based, I’ll be able to help them out if they run into any problems.
I wish you continued luck with your investments.

 
Joseph P. Fleming

Treasurer, Last Chance Investment Club

Phone:  (406) 449-4775  Home

             (406) 439-9004 Cell Phone

(406) 444-8340
Work

Email:
jpflemi@msn.com
