
Partnership Agreement

Montgomery County Model Investment Club

This AGREFMENT ofPARTNERSHlP, effective as of October 19, 20J 6 by and between the undersigned, to wit;

NOW, TH1REFORE IT IS.AGREED: . . ..

1.=r The undersigned hereby form a General Partnership 10 accordance with and subject to the laws of the State of
Maryland.

2. Name 0, Partnership. The name of the Partnership shall be the MONTGOMERY COUNTY MODEL INVESTMENT CLUB.

3. Term. Jhe Partnership shall begin on October! 9, 2016 and shall continue until December 31 of the same year and thereafter from
year \0 yeai lun less earlier terminated as hereinafter provided.

4. Purposes of the Partnership.

A. To invest the assets of the Partnership solely in stocks for the education and benefit of the Partners.

B. To provide a learning environment for Partners to improve their investment skills.

c. T1 illustrate Betterlnvesting's investing principles, Stock Selection Guide, and other investing tools.

D. Tl discuss the conditions of the current stock market environment.

S. Partner hip Requirements.

A. Part ership is open to all interested individuals 18 years or older.

B. Par ners-must be a U.S. citizen or a non-citizen with a Green Card.

C. Partners must have access to an Internet-connected computer and have a valid email address.

6. AdditjO~al Partners. Following the Club's Operating Procedures, additional Partners may be admitted at any time upon a vote of
2f3rds of Pjrtners present, when there is a quorum, as long as the total number of Partners does no! exceed 15.

7. Meetin~.s. Meetings shall be held as determined by the Operating Procedures. Special meetings may be called by the President
upon advance notice to all the partners.

8. p"H.~enta'Y Authorlty. Parliamentary Authority shall be covered in the Operating Procedures,

9. Capital Contributions. The Partners shall make regular capital contributions to the Partnership according to the Operating
procedureslbefore the date of each periodic meeting in such amounts as the Partnership shall determine, provided, however, that no
Partner's capital account shall exceed the percentage outlined by the formula in the Operating Procedures for the capital accounts of all
Partners. 1
10. Value f the Partnership, Valuation date shall be determined by the Operating Procedures.

11. caPit~1 Accounts. A capital account shall be maintained in the name of each Partner. The Treasurer shall prepare a member
status repor to determine each partner's valuation in the club.

12. Perfo~mancc. All Partners acknowledge the risks of investment and further acknowledge that no discussion or statements made
as part of tse Partnership's activities should be construed as individual investment advice. No guarantees have been made regarding
mvestmentlperformance of the Partnership or any individual stocks or securities that have been or may be studied and/or purchased by
the Partnerhhip.

13. Mana~ement. Each Partner shall have equal-participation in the management and conduct of the affairs and activities of the
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14. Voting'j oting procedures will be determined by the Operating Procedures.

15. Sharing of Profits and Losses. Net profits and losses of the Partnership shall be attributed to and be borne by the Partners in
proportion tb the value of each of their capital accounts.

16. Books if Account. Books of account of transactions of the Partnership shall be kept by the Treasurer and at all times be available
and open to jinspection and examination by any Partner.

17. Annual Accounting. Each calendar year, a full and complete account of the condition of the Partnership shall be made to the
Partners.

18. Cash Ajccount. The Partnership may select a bank andlor a brokerage for the purpose of operating a cash account. Funds in a
cash aCCOUll( shall be withdrawn by checks signed by the Treasurer or Assistant Treasurer at the direction on the President.

19. Brokerage Account. None ofthe Partners of this Partnership shall be the broker for the Partnership account. However, the
Partnership fnay select a broker and enter into such agreements with the broker as required for the purchase or sale of securities.
Securities 0rned by the Partnership shall be held in the Partnership's name. .

A. The Treasurer and Assistant Treasurer are the sole individuals who may do business with the broker.

B. At /the time of a transfer of securities, the corporation or transfer agent is entitled to assume (I) that the Partnership is still in
existence and (1) that this Agreement is in full force and effect and has not been amended unless the corporation has received
written notice to the contrary.

20. No cOfPensation. No Partner shall be compensated for services rendered to the Partnership, except reimbursement for
expenses.

21. Volunt~ry Withdrawal (Partial or Full) of a Partner. Any Partner may withdraw a part or all of the value of his/her capital
account in the Partnership, and the Partnership shall continue as a taxable entity. The Partner withdrawing a part or all of the value of
his/her capital account shall give notice of such intention in writing to the Secretary. Written notice shall be deemed to be received as
of the first rheeting of the Partnership at which it is presented. lfwritten notice is received between meetings, it will be treated as
received as rfthe next monthly meeting.

A. Tlms of payment will be outlined in the Operating Procedures.

B. Thle Partnership shall pay the Partner who is withdrawing a portion or all of the value of his/her capital account in the
Partnership in accordance with the Operating Procedures.

22. Death L Inability of a Partner to Participate in Club Business! In the event of the death or inability of a Partner to participate
in the Club IS business, which would include incapacity created by health or moving from the area or other reasons, receipt of such
notice shall be treated as a notice of full withdrawal. Specifics will be covered by the Operating Procedures.

23. Terms of Payment. Payment shall be determined by the Operating Procedures.

24, Rem0Vral of 11 Partner. Any Partner may be removed by agreement of2/Jrds of the Partners present when there is a quorum.
Written notice of a meeting where removal of a Partner is to be considered shall include a specific reference to this matter. The vote
action shalll be treated as receipt of request for withdrawal. The removal shall become effective immediately. A payment to the
removed PT"tner shall be in accordance with the provisions of the Operating Procedures.

25. Termiration of Partnership. This Partnership will be terminated by agreement of two-thirds (2/Jrds) of all the Partners. Written
notice of a l~eeting where termination of the Partnership is to be considered shall include a specific reference to this matter. Payment
shall then l:f made of all the liabilities of the Partnership and a final distribution of the remaining assets either in cash or in kind, shall
promptly be made to the Partners or their personal representatives in proportion to each Partner's capital account.

26. ForbiLcn Acts: No Partner shall:

A. HLe the right or authority to bind or obligate the Partnership to any extent whatsoever with regard to any matter outside the
scope of the Partnership's purpose.
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B. Assign, transfer, pledge, mortgage or sell all or part of his/her interest in the Partnership to any trust, other Partner, other

pe~son whomsoever, or enter into any agreement as the result of which any person or persons not a Partner shall become
invested with him/her in the Partnership.

C. P+h'" an investment for the Partnership where less than the full purchase price I, paid for "me.

D. Use the Partnership name, credit, or property for other than Partnership purposes.

E. Dol any act detrimental to the interests of the Partnership or which would make it impossible to carry on the business or
affrrs of the Partnership.

F. Sue the Partnership or any Partner who is executing his/her Partnership duties in good faith.

27. Th I, Aleem,"1 of Partnership sha II be binding upon II" respective heirs, executors, administrators, and personal representatives
of the partnts.

28. This AGREEMENT OF PARTNERSHIP may he amended by 2/3rds approval of the Partners.
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29. The Partners have caused this Agreement of Partnership to be executed, as modified, as of the dates indicated below.

Date: Decelber 18, 2019

Partners: Partners:

Signature~/h -::-'" k,·d~~ >

Printed Name t<~h V"':et At: l·'tJ, 1[' a IV" S

Date t 2 - I </ ' Iq

Signature _ L-,-,-:"'-"'---_--jj~_'l~----I~ .
Printed Name jyt' (.)\ f\.~--lII--~-"!..4-l:~ __

Date I~/ /'77;
:;g"ature~s12a;·· .; ~,.~~. ~. ;m·0~~)~"
Printed Nare V1J?:.M( t1t ~.. W4rr.." Printed Name r["it", (' /' , I!) J. no 'Cr;, I <"') r y

"" ~t(~~~~ '" I_!~_~~/~~~~..~ .
Signature~ Signature t 'tll "'/
Pd"tedN+ bs~ ~'{IA~ Printed Name I K.R.EJC I
Date l~l~~/~ Date __ 'd.,-f/-,-/...::.~-+/-,---I...Lq _

::~::::arl4t~»~ ~~~::~:~~;a~, .
Date _ , 2-jf] ,& 7 Date

Signature Signature. _

Printed Na e _ Printed Name _

Date --f---------------- Date

_..- .- - .[ .- - ..- - .. - - - .... - - .- .. - - ... - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - ....

Signature +1 _ Signature _

Printed Nare Printed Name

::~at:~·r·····························:;::::-u·-r~-·-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-..-.-.-.-.-.---.---

Printed Nalne Printed Name _

Date _--1 _ Date

Signature +- _ Signature. _

Printed Name _Printed Name _

Date _--1 _ Date

-. - - . - . ·1· - - - - - - - - - - - . - - - . - - - - - - - - . - .. - - .. - - . - -- . - - .. - - - - - - - - - . - - - -


