4th Quarter 2016 report for GNTX Date: 2-5-17
Percentage change in Sales from year ago quarter___8.8%_____________

Percentage change in Earnings per Share from year ago quarter_____10.2%_________

Is company meeting our target sales & earnings estimates? Very close
Pre-tax Profit on sales trend? (up, even, down) Up

Return on equity trends? (up, even, down) Down by 0.4%
Debt? (up, even, down) Down 
Current PE is ___16.9_____.

Where does it fall in my estimated High/low range of PE's?_Mid-Range

Signature PE =___15.6%_______
Club cost basis for this stock is __$14.81______. Current price is _$20.43 (02/03/17)___

(from latest valuation)

Current fair value: Morningstar:_$20.00 (from 12/2016) _ S&P: $24.30 (from 02/04/17) 5 star buy 
My SSG Total Return is _______11.5%___ Projected Average Return (Average PE):_10.3%__

Gentex reported bumpy 4th quarter results. Only 4% growth in net sales and only 40.3% gross profit margin due to a raw material shortage. 
What will drive future growth: 

VL (12/16/16) Solid 3rd quarter results.  Sales rose 10% during the period (over previous year).  North American demand modest; international demand robust.  Margins widened due to penetration in industry.  Share net rose 19% from prior year.  VL thinks that Gentex will finish year with decent results.  Look for 2017 top- and bottom-line growth of 7% and 8% respectively.  Despite continued downward revisions in light-vehicle production estimates, Gentex reaffirmed previous revenue projection.  Expects to launch large number of products in the coming year.
MStar (1/27/17): The Company lost $15 million in revenue from a plastic shortage at a domestic supplier and from some customers having more shutdowns than normal to right size inventory. Management believes these issues were short term in nature and the supplier shortage was nearly completely fixed by the end of December. The new three-camera monitoring system... provides attractive growth potential a few years out.
S&P (1/27/17) has increased 12-month target to $22 (from 21) applying a 17X multiple to 2017 EPS estimate of $1.32.

Anticipating accretion from HomeLink acquisition and increasing visibility. 
Forward Strategy: adding features to interior and exterior auto mirrors. Pays 1.77 %

dividend.

Represents 7.4% of our portfolio

Recommend: Buy More __, __Hold___, Challenge with a better investment______, Sell___
