4th Quarterly report for Visa (V)                                          Date:10/24/2023
Percentage change in Sales from year ago quarter? 10.6%
Percentage change in Earnings per Share from year ago quarter? 22%   

Is the company meeting our target sales & earnings estimates? Yes
Pre-tax Profit on sales trend?   (up, even, down) YOY Net Income 19%
Return on equity trends?  (up, even, down) Even
Debt?  (up, even, down) Even
Current PE is” 29.78  

 Where does it fall in my estimated High/low range of PE's? medium.
Signature PE = 38.5 to 26.2 hi/lo average
Club cost basis for this stock is: $94.1231 X 36 shares.          
Current price is: $234.65
Morningstar Fair Value: $241.00 …. 3 stars
SSG Total Return is 13.7%   Projected Average Return is 11.7%
Observation:
This quarter is a definite beat. No adjustment to future estimated for our SSG. We should remember that this stock is a cyclical stock and will reflect macroeconomic conditions to some extent that might arise soon (next few quarters).  Visa is increasing their value-added services by 8% this quarter. It expects continued growth in this area as well as “new flows”. “New Flows” being transaction fees from new areas. This should to some extent reduce the temporary effects of negative macroeconomic conditions. 
Announced resuming normal pre covid guidance. They have absorbed all the effects of covid now.
Currently they are not guiding for a recession or a slowdown in consumer spending. This should be tainted by the fact they acknowledge they are not economists or in that business. The guidance is unchanged for revenue for the next yr. >>> high single digits to low double digits revenue growth. 
Visa's board of directors increased the company's quarterly cash dividend by 16% to $0.520 per share and authorized a new $25.0B multi-year share repurchase program. There is also an additional 4.7 billion in share repurchases still left unspent from the last authorization.
Recommend Hold due to full allocation.
