Acid Test for 1st Look at Stocks in MicNova Portfolio, July 10, 2019 – Table Exercise
A.     		B.  			C. 			D.
Stock Name: ____________              ____________             ____________             ____________
Acid Test # 1. Sales
     a. Growing/up?        ______            _________                   ____________             ___________
     b. % from yr ago?     ______            _________                   ____________             ___________
     c. Target per size?    ______            _________                   ____________             ___________
Acid Test # 2. Pre-tax Profit (“Profit”)
     a. Growing up/ even  ______            _________                   ____________             ___________
          w. sales?
     b. Profit Margin:          ______            _________                   ____________             ___________
          Widening, even, narrowing?
     c. Last 4 Qtrs: %?           ______            _________                   ____________             ___________

 Acid Test # 3. Earnings Per Share  (“Earnings or EPS”)
     a. Growing up/ even     ______            _________                   ____________             ___________
          w. sales & profits?
     b. Latest Qtr vs Yr ago? ______            _________                   ____________             ___________
     bb. Recent 4 Qtrs?         ______            _________                   ____________             ___________
            (up, even, down?) 
      c. Debt to Capital?  	    ______            _________                   ____________             ___________
            (%; up, even, down?) 
            

Preliminary Conclusions: 
a. Does Stock meet all Acid Tests (Y/N)? 
______            _________                   ____________             ___________
b. What question/s might you have about any of these stock’s sales, profit, earnings, or debt about when we examine them further? 
[bookmark: _GoBack]______            _________                   ____________             ___________


