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Meeting called to order at 7 pm 

Attendees: Bob Bigrigg, Denise Kimberlin, Jo Murphy, Linda Hathaway, Phyllis Woodring, Sheryl Patterson, Trinka Reddie, Etana Finkler,   

Absent: Kathy Emmons, Ken Grundborg, Ty Hughes

Visitors: 7
Proxies:  Kathy to Jo, Ty to Linda
Linda welcomed the new and returning visitors, and she explained the club’s purpose.

7:10 - Information Sharing, current events: 

· Linda: crisis in Greece and U.S. debt

· Oakton Library 2nd Tuesday of the month at 7:30pm: July: “Take on the Street;” August: "Irrational Exuberance;" Sept. Topic is asset allocation.
· Sat June 19 AAII program on dividend stocks
· October 16 BI & AAII Joint meeting

7:12: Treasurer: 
· Cash on hand = $1313.43; $0.13 interest; as of May 31, portfolio value $11,406.82

7: 14: Secretary: Minutes:  minutes approved; after May 2010 mtg, we bought 100 shares of Jinpan JST @ $13.31 each = $1338.18; and 25 shares of Exxon XOM for $61.21 = $1537.25
7:17: NEW & OLD BUSINESS: 

· We voted Lily Poy in as a new member, unanimous

· GoToMeeting Webinar:   the MicNOVA Webinar will be Thurs July 1 at 8:45pm

· Stock Presentations:
· Linda presented Abbott Labs (ABT): Drug industry is a dividend investment: 3.7%; Healthcare services might have dropped to buy zone. Discussion about ABT: weaknesses: debt (due to recent acquisitions). ABT on Bivio dozen

· We are too much in cash; should we buy an EFT for the cash, a dividend stock, or hold cash?

· Stockwatcher reports

· FCN = okay for now

· QSII = earnings are down

· SYK = okay, MI bivio dozen, undervalued, strong

Stockwatchers identified: 

	
	
Ticker 
	
Stockwatcher
	Bought 
price
	6/16 
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Cathy
	48.55
	48.79
	9.7%
	25
	April 21
	May, Aug, Nov, Feb

	2
	AFAM
	Bob
	41.40
	36.82
	8.9%
	30
	Aug 3
	Sept, Dec, Mar, June

	3
	CPLA
	Linda
	90.66
	86.42
	8.0%
	12
	July 27
	May, Aug, Nov, Feb

	4
	XOM
	Jo
	61.21
	62.51
	11.9%
	25
	July 26
	May, Aug, Nov, Feb

	5
	FCN
	Lily
	41.94
	44.52
	11,2%
	30
	Aug 2
	Sept, Dec, Mar, June

	6
	GPN
	Phyllis
	35.45
	44.08
	6.2% 
	20
	Apr 2
	Apr, July, Oct, Jan

	7
	JST
	Trinka
	16.19
	13.31
	12.2%
	100
	Aug 9
	Sept, Dec, Mar, June

	8
	MSFT
	Ty
	25.30
	26.32
	9.7%
	50
	July 22
	May, Aug, Nov, Feb

	9
	QSII
	Sherry
	38.35
	56.92
	9.7%
	20
	July 30
	May, Aug, Nov, Feb

	10
	SYK
	Etana
	33.5
	46.02
	12.5%
	30
	July 20 
	May, Aug, Nov, Feb

	
	
	
	
	
	
	
	
	


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

Possible topics for GoToMeeting July 1:

· Bob and Etana volunteered to do something about topics for education.
· Challenge QSII vs something from our watchlist

· Retail discount stores (99c store, Freds, etc)? Trinka did a screening and found 99c store

· Linda mentioned studying 3 industries: 

· precision instruments (but PAR is low)

· Household products

· Metals and mining (CCJ, BHP) 3M MMM minesota mining


BUY/SELL decisions: 
1. Unanimous vote= buy 24 shares ABT at market price (discussion: Phyllis had concern about buying another stock in the healthcare industry when we didn’t buy Meridian for that reason. It was discussed that the healthcare industry has many facets. Abbott is a drug company which we do not have.


The next mtg of MicNova: 7pm, Wed July 21
Stockwatcher reports due in July: none;
8:40pm Meeting adjourned 
Respectfully submitted by Etana Finkler  on 6/30/2010
