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Meeting called to order at _7:05 pm 

Attendees: Bob Bigrigg, Kathy Emmons, Linda Hathaway, , Denise Kimberlin, Judy Lamb, Jo Murphy,  Lily Poy,  Phyllis Woodring, Sheryl Patterson, Trinka Reddie

Absent Ken Grundborg, Ty Hughes,
Visitors: 8
Proxies: Linda for Ty
Linda welcomed the new & returning visitors, & she explained the club’s purpose. MicNOVA was 2 yrs old in September!

7:05 - Information Sharing, current events: Better Investing (BI) DC Chapter classes “Planning your financial future” and “Basic Investment Concepts” will be offered at UVA Virginia Center on January 22nd.  Ask your Chapter reps for details or see your DC Chapter Newsletter.  After the meeting visitors are welcome to meet at Jaxon’s Deli across the road for coffee & talk with members.
Treasurer: 

· Cash on hand $758.25; portfolio value $15,185  ;  Dividends: SYY-$7.50, SYK-$4.50, ABT- $11.00
Secretary: Minutes: Oct, 2010 minutes were approved.
OLD & NEW BUSINESS: 

· Stockwatcher reports – Capella-EPS incr 40.4% over 1 year ago.  Industry being punished due to problems with loan repayment.  Capella only has 1% of students using Federal aid.  Enrollments up 25%.  Best in industry.  Current price=$54.11; we paid $90.  Candidate to sell?  Government issuing new guidelines.  Capella has arrangement with Community Colleges with online system.

· Almost Family – Current price $36.33 ($34.99 cost basis).  Stock beat earnings estimate of 76 with 83.  Reported earnings increased by 11% over this time last year.  Fundamentals remain solid.
· Exxon – Bought at $61.49, current price is $69.00.  Sales up almost 16%, EPS incr by 45%.  11.5 signature PE.  $86 fair value (Morningstar)  future growth: 12 international projects planned for FY11-12.  Bought back $3B shares with plans to buy back another $5B. HOLD

· Abbott – Current price = $48.33 ($47.80 cost basis) and fair value is $68.  Rated as BUY.  Weak pipeline starting in 2016, acquisition with pipeline.  Bought generic company Indian generic company.  Rated as best place to work.

· JinPan.  Reported 3rd qtr earnings.  1 ½% increase from domestic sales in China.  Backlog of order.  US and other overseas customers show delay in new orders.  Expect incr in sales in 2011.  Pricing volatility.

· Lily will follow Colgate Palmolive

· Judy will follow Sysco

· Judy made motion to do same documents for each stock to include: (1) Value Line (Company and Industry page), (2) Original SSG with paper trail in notes field to current SSG (both ITK and PDF formats), (3) First Cut template, (4) S&P, (5) Morningstar  
· Education: Election of officers – Linda – President, Trinka/Lily – VP Ed, Denise/Phyllis – Treasurer, Sheryl - Secretary
· Portfolio Management: discuss during next go-to-meeting
· GoToMeeting from last month: Discussion of MIDcap stocks for portfolio diversification:  Phyllis – Mantech; Sheryl – Dolby; Lily - IIVI
· BUY PRESENTATION: Motion to buy 14 additional shares of Abbott Labs @ market price.  10 for;  0 opposed
Stockwatchers identified: updated October 3, 2010: note new stockwatcher report dates & earnings dates
	
	
Ticker 
	
Stockwatcher
	Bought 
price
	12.3.10
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	47.37
	11.9%
	39
	Oct 20
	Nov, Feb, May, Aug,

	2
	AFAM
	Bob
	41.40
	33.53
	10.8%
	30
	Nov 4, 14
	Dec, Mar, June, Sept,

	3
	CPLA
	Linda
	90.66
	57.86
	4.5%
	12
	Oct 26
	Nov, Feb, May, Aug,

	4
	XOM
	Jo
	61.21
	71.19
	11.5%
	25
	Oct 28, Nov 7
	Nov, Feb, May, Aug,

	5
	FCN
	Lily
	41.94
	37.19
	7.2%
	30
	Nov 1, 11
	Dec, Mar, June, Sept,

	6
	GPN
	Phyllis
	35.45
	42.76
	9.1%
	20
	Oct 11
	Nov, Feb, May, Aug,

	7
	JST
	Trinka
	16.19
	10.58
	6.8%
	100
	Nov 15, 25
	Dec, Mar, June, Sept,

	8
	MSFT
	Ty
	25.30
	27.02
	8.7%
	50
	Oct 28
	Nov, Feb, May, Aug,

	9
	QSII
	Sherry
	38.35
	66.18
	8.6%
	20
	Oct 29, Nov 8
	Nov, Feb, May, Aug,

	10
	SYK
	Etana
	33.50
	52.11
	10.1%
	30
	Oct 19 
	Nov, Feb, May, Aug,

	11
	SYY
	Judy
	29.26
	29.30
	5.7%
	30
	Nov 1 & 11
	Dec, Mar, June, Sept, 

	12
	CL
	Lily
	
	77.95
	5.0%
	10
	Oct 26, 10
	Nov, Feb, May, Aug


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

NEXT ACTIONS:

1. GoToMeeting: the next MicNOVA GoToMeeting will be Thurs, ___9 Dec___ at 8:15 pm 

2. Stockwatchers for month: Capella and FCN: NOTE: Table above updated 12/14/10

Respectfully submitted,

Sheryl Patterson
