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Meeting called to order at 7:05pm 

Attendees: Bob Bigrigg, Linda Hathaway, Jo Murphy,  Lily Poy,  Phyllis Woodring, Sheryl Patterson, Ty Hughes, Trinka Reddie

Absent Kathy Emmons, Ken Grundborg, Denise Kimberlin, Judy Lamb, Etana Finkler, 
Visitors:  18
Proxies: Jo for Etana
Linda welcomed the new & returning visitors, & she explained the club’s purpose for new and returning visitors. 

7:05 - Information Sharing, current events: Classes this coming weekend (1/22) Planning your financial future – Anne Uno (9-12) and Basic Investing Concepts – Joy Garrish (1-4PM) at UVA Falls Church Campus.  More information on our newsletter.  AAII Computerized Investing.  Trading with Paul Dunkin.  2nd Tuesday of next month is Financial Discussions at Oakton Library at 8PM.  Bob is visitor liaison: after the meeting visitors are welcome to meet at Jaxon’s across the road for coffee & talk with some members.

Treasurer: 

· Cash on hand $_1,366.92____; portfolio value $___ Aug 31/valuation date; total cost=$___;   Dividends: $8 Microsoft, $11 Exxon
· $591.21 deposit and $.01 interest.
Secretary: Minutes: __Dec  2010___ minutes were approved.
OLD & NEW BUSINESS: 

· GoToMeeting: the next MicNOVA GoToMeeting will be __2/10/2011__  at 8:15  pm  - Find Midcap stocks on sale.  Look at poor performing stocks an reinvest in currently owned stocks
· Stockwatcher reports Capella decrease due to industry decline because of problems with student repayment of loans.  Linda does presentation.  Either sell or buy more (dollar cost averaging).  FTI Consulting (Forensic accounting) trying to expand internationally.  Jinpan-small mfg of transformers and wind power turbine blades.  Pressure from backlogged orders which may or may not be completed.  Downward pressure from pricing.  Wind may not be as profitable a play as coal/natural gas for the present.  Increased staff costs…no word on contract negotiation discussed last Dec….no information other than company website.  Trinka suggests selling.  AFAM – Eastern states home health care…70-80% government funded (medicare)  20% personal care combo of individual, government and insurance funded.  Mark brought PAR back to 7.6%...Shown as strong hold…beat analyst estimates last two qtrs.  Global Payments – Electronic transmission of credit cards (N. America and Asia)  Sales up 8.5%, PAR 7.9% HOLD zone.
· Sell:Jinpan Jo made motion to sell all Jinpan holdings.  Motion was passed with 9 yea and 0 nay
Stockwatchers identified: updated October 3, 2010: note new stockwatcher report dates & earnings dates
	
	
Ticker 
	
Stockwatcher
	Bought 
price
	10.3.10
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	52.58
	9.6%
	25
	Oct 20
	Nov, Feb, May, Aug,

	2
	AFAM
	Bob
	41.40
	29.73
	10.9%
	30
	Nov 4, 14
	Dec, Mar, June, Sept,

	3
	CPLA
	Linda
	90.66
	79.65
	7.0%
	12
	Oct 26
	Nov, Feb, May, Aug,

	4
	XOM
	Jo
	61.21
	62.54
	11.4%
	25
	Oct 28, Nov 7
	Nov, Feb, May, Aug,

	5
	FCN
	Lily
	41.94
	34.85
	7.7%
	30
	Nov 1, 11
	Dec, Mar, June, Sept,

	6
	GPN
	Phyllis
	35.45
	42.07
	10.2%
	20
	Oct 11
	Nov, Feb, May, Aug,

	7
	CL
	Lily
	77.95
	77.95
	5%
	10
	Oct 26
	Nov, Feb, May, Aug

	8
	MSFT
	Ty
	25.30
	24.38
	8.9%
	50
	Oct 28
	Nov, Feb, May, Aug,

	9
	QSII
	Sherry
	38.35
	65.80
	9.6%
	20
	Oct 29, Nov 8
	Nov, Feb, May, Aug,

	10
	SYK
	Etana
	33.50
	50.01
	11.0%
	30
	Oct 19 
	Nov, Feb, May, Aug,

	11
	SYY
	Judy
	29.26
	28.58
	6.3%
	30
	Nov 1 & 11
	Dec, Mar, June, Sept,


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

NEXT ACTIONS:

1. GoToMeeting: the next MicNOVA GoToMeeting will be Thurs, __2/10/2011___________ at 8:15   pm 

2. Stockwatchers for month: none: NOTE: Will update Table at next meeting.
Respectfully submitted,

Sheryl Patterson
