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Meeting called to order at 7:05 pm  

Attendees: Bob Bigrigg, Denise Kimberlin, Phyllis Woodring, Jo Murphy, Linda Hathaway, Sheryl Patterson, Ty Hughes, Kathy Emmons, and Lily Poy

Absent:, Ken Grundborg, Trinka Reddie, Judy Lamb, Don Lucas, and Etana Finkler, 

Visitors: 9
Proxies:  Jo for Etana

Linda gave the welcome and explained the club’s purpose for the new and returning visitors. 

7:10 - Information Sharing, current events: Market News, Oakton book discussion, BI, AAII and SIG upcoming events

· Linda – How banks are reviewed and how visitors can attend our Go to Meeting (GTM)

7:12: Treasurer: Treasurer ran preliminary tax returns including K1 forms.  K1 is available for download for member tax preparation

· Cash on hand $1,285.87; portfolio value $ 16543.38   2/16/11/valuation date; sold FTI, added JP Morgan @limited order at $43 per share

7: 14: Secretary: Minutes: _ Both January and February minutes were accepted as written.
7:17: NEW & OLD BUSINESS: 

· GoToMeeting Webinar:   the MicNOVA Webinar will be  Thursday April 14th at 8:45pm: 

· Bivio: Preliminary K1 forms available for tax preparation.  Still need to do audit.
PORTFOLIO STOCK REPORTS:
FCN-FTI Consulting – Revenue 3.9% growth from 4th qtr 2009…earnings fell…tech and forensic account increased while other areas are flat.  Possible sell candidate if better replacement is identified.

SYY-SYSCO – 2nd quarter bought 30 shares in September…Sales 5.8% growth…EPS decrease by 2.2%...PreTax is even and ROE is up with PE at 14%.  This company growth or loss, parallel with the economy.  Recommend hold…Company is inputting SAP computer system and using hybrid trucks that should lower their costs.
AFAM-Almost Family – Sales 8.5% growth…EPS up 2.8%...PTP up…ROE down…Debt down.  Growth from acquisition and patient # growth.  Recommend hold.
Education – 
Stock Study:

Sheryl – JP Morgan

Kathy – Wells Fargo…Did comparison on Toolkit 6
BUY/SELL decisions: 

Jo made motion to sell FTI.. motion carried with 6 for votes and 3 oppose.
Jo made motion to buy 48 shares of JPM (JP Morgan) with amendment to limit to $43 per share at $2,064 plus fee…Ty 2nd and motion carried with 5 for votes and 4 opposed.

FUTURE STOCK STUDY: Sheryl – Ford, Ty CISCO, Jo – BHP Bilington, Lily – KOMATSU KMT

The next mtg of MicNova: 7pm, Wednesday, 20 April … at _Tyson Pimmet Library:
Stockwatcher reports due: 

8:45PM: Meeting adjourned 
Post meeting place - Jason’s Deli
Stockwatchers identified: 

	
	
Ticker 
	
Stockwatcher
	Bought 
price
	4.14.11
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	50.96
	11.9%
	39
	20 Apr  2011
	Nov, Feb, May, Aug

	2
	AFAM
	Bob
	41.40
	36.13
	10.8%
	30
	28 Apr 2011
	Dec, Mar, June, Sept

	3
	CPLA
	Linda
	90.66
	49.52
	4.5%
	12
	25 Jul–4Aug2011
	Nov, Feb, May, Aug

	4
	XOM
	Jo
	61.21
	83.77
	11.5%
	25
	28 Apr 2011
	Nov, Feb, May, Aug

	5
	JPM
	
	
	45.04
	
	
	11-21 Jul 2011
	Nov, Feb, May, Aug,

	6
	GPN
	Phyllis
	35.45
	51.99
	9.1%
	20
	25Jul-4Aug 2011
	Nov, Feb, May, Aug

	7
	ORLY
	
	56.18
	55.82
	
	20
	27 Apr 11
	Nov, Mar, May, Aug

	8
	MSFT
	Ty
	25.30
	25.32
	8.7%
	50
	18-23 Jul 2011
	Nov, Feb, May, Aug

	9
	QSII
	Sheryl
	38.35
	85.32
	8.6%
	20
	23May-2Jun 2011
	Nov, Feb, May, Aug

	10
	SYK
	Etana
	33.50
	59.91
	10.1%
	30
	15-25 Oct 2011 
	Nov, Feb, May, Aug

	11
	SYY
	Judy
	29.26
	28.52
	5.7%
	30
	2-12 May 2011
	Dec, Mar, June, Sept 

	12
	CL
	Lily
	77.95
	82.01
	5.0%
	10
	28 Apr 11
	Nov, Feb, May, Aug


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) …………..
