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Meeting called to order at _7:05 pm 

Attendees: Bob Bigrigg, Kathy Emmons, Linda Hunt, Denise Kimberlin, Jo Murphy,  Lily Poy,  Phyllis Woodring, Sheryl Patterson and Etana Finkler. 
Absent:  Ken Grundborg, Trinka Reddie, Ty Hughes, and Judy Lamb.
Visitors: 9
Proxies: Bob Bigrigg for Ty and Jo for Trinka
Linda welcomed the new & returning visitors, & she explained the club’s purpose. 

7:05 - Information Sharing, current events: Annual Meeting for DC Chapter of Better Investing June 4; Money Matters Book Discussion at Oakton Library June 14;  AAII-SIG meeting May 28, & their May 21 $35 workshop May 21. Bob is visitor liaison: after the meeting visitors are welcome to meet at Jason’s across the road for coffee & talk with some members.

Treasurer: 

· Cash on hand $559.42; portfolio value $20671.08 May 18  2011/valuation date; total cost=$17,527.10  Dividends: 437.72
Secretary: Minutes: May 18 minutes were approved.
OLD & NEW BUSINESS: 

· GoToMeeting: the next MicNOVA GoToMeeting will be Thursday June 9  at 8:15 pm 
· Stockwatcher reports
· QSII:Sales up 23.7%, EPS up -42.2%. PTP down, debt 0.  Sig PE 28.9 and current PE is 37.1  Cost $38.35, price now $78.64
· 
TR 13.6% PAR 8.2%  Just completed the 1st quarter of a 5 year government stimulus plan.  Still plenty of room to grow within smaller rural community hospitals with little competition.  Partnering with Siemans to enter larger size medical facilities.  Developing next generation of web based technology, mobile platforms, new patient and consumer initiatives and integration of inpatient and outpatient products.  QSII is one of few companies to hold certified products to convert medical records to electronic media as mandated under ARRA.  HOLD with limited stop orders due to high PE.
· MSFT: Sales up 13.3%, EPS up 35.6%ROE and PreTax up, Debt is up. PAR is 25
· Education: Discussion of Prof Schiller project, “PE based on last 10 years of earnings”.  Lily discussed Stop loss vice trailing stop order
· Portfolio Management: Portfolio review report is posted under Portfolio reports on Bivio.

 Buys and Sells: Motion to sell appropriate amounts of XOM and ABT and along with cash on hand to buy five shares of apples at limit order of $330 or less was made by Etana.  Motion failed to carry.

Motion to sell appropriate shares of XOM and ABT and along with cash on hand to buy four shares of Apple at market price was made by Jo and 2nd by Phyllis, and passed with 10 yeses after discussion.  Trailing stock orders on QSII to be revisited.
Stockwatchers identified: updated July10, 2011: note new stockwatcher report dates & earnings dates
	
	
Ticker 
	
Stockwatcher
	Bought 
price
	7.10.11
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	53.33
	10/2%
	39
	20 July 2011
	Aug, Nov, Feb, Jun

	2
	AFAM
	Bob
	34.98
	27.09
	7.7%
	50
	3 Aug 2011
	Aug, Nov, Feb, Jun

	3
	CL
	Lily
	76.70
	88.42
	4.2%
	10
	28July 2011
	Aug, Nov, Feb, Jun

	4
	CPLA
	Linda
	57.51
	49.58
	4.8%
	20
	26 July 2011
	Aug, Nov, Feb, Jun

	5
	XOM
	Jo
	61.21
	80.87
	9.9%
	25
	28 July 2011
	Aug, Nov, Feb, Jun

	6
	RMD
	Denise
	33.71
	31.51
	5.3%
	35
	4 Aug 2011
	Aug, Nov, Feb, Jun

	7
	GPN
	Phyllis
	36.87
	52.91
	8.4%
	33
	21 July 2011
	Aug, Nov, Feb, Jun

	8
	INTC
	
	21.44
	23.88
	6.9%
	60
	20 July 2011
	Aug, Nov, Feb, Jun

	9
	ORLY
	Judy
	56.53
	60.19
	5.8%
	20
	28 July 2011
	Aug, Nov, Feb, Jun

	10
	JPM
	
	45.02
	44.08
	5.3%
	25
	14 July 2011
	July, Oct, Jan, Apr

	11
	MSFT
	Ty
	25.44
	24.69
	6%
	50
	21 July 2011
	Aug, Nov, Feb, Jun

	12
	QSII
	Sheryl
	38.35
	89.59
	8.7%
	20
	29 July 2011
	Aug, Nov, Feb, Jun

	13
	SYK
	Etana
	33.70
	64.00
	9.3%
	30
	19 July 2011
	Aug, Nov, Feb, May,

	14
	SYY
	Judy
	29.26
	32.65
	4.7%
	30
	16 Aug 2011
	Sep , Dec, Mar, Jun, 

	15
	AAPL
	Etana
	321
	376.86
	7.2%
	4
	19 July 2011
	July, Oct, Jan, Apr


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

NEXT ACTIONS:

1. GoToMeeting: the next MicNOVA GoToMeeting will be Thurs, 7 July at 8:15 pm 

2. Stockwatchers for next month: GPN
3. Denise to present LKQ auto parts.
4. Etana - Education: setting goals
Respectfully submitted,

Sheryl Patterson
