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Meeting called to order at _7:05 pm 

Attendees: Linda Hunt, Denise Kimberlin, Jo Murphy, Lily Poy, Phyllis Woodring, Sheryl Patterson, Trinka Reddie and Etana Finkler. 
Absent:  Bob Bigrigg, Kathy Emmons, Ken Grundborg, Ty Hughes and Judy Lamb.
Visitors: 10
Proxies: Jo for Bob and Linda for Ty
Linda welcomed the new & returning visitors, & she explained the club’s purpose. 

7:05 - Information Sharing, current events:  Money Matters Book Discussion at Oakton Library (2nd Tuesday); AAII-SIG meeting (4th Saturday).  Bob is absent, so no after meeting at Jason’s Deli.

Better Investing DC Chapter Open House– Guest Speaker Chris Versace “The Thematic Investor” on Saturday, 9/10/2011, 10AM-12:30 PM at Arlington Main Library-FREE (1015 N. Quincy St, Arlington, VA.)  

Watch for Fall 2011/Spring 2012 newsletter (mail next week) or on BI.org DC Chapter website.  
Treasurer: 

· Cash on hand $1,047.36; portfolio value $20,966.76 July 31  2011/valuation date;  Dividends: $20.21
Secretary: Minutes: 20 July minutes were approved.
OLD & NEW BUSINESS: 

· GoToMeeting: the next MicNOVA GoToMeeting will be Thursday 15 September, at 8:15 pm.  Etana and Lily is nominating committee for November elections.  Earnings reporters do quarterly report a week before and put in folder in BIVIO.  
· Stockwatcher reports:
· AFAM: Sales    4.5%, EPS    40.4%. PTP up, ROE  ,  debt   .  Sig PE 14.7 and current PE=8.8, Cost was $34.98, price=$18.63  Downward trend from major changes in federal rules for operations and reimbursement.  SELL
· ABT: Sales up 9%, EPS up 48.2%.  PTP down, ROE down, Debt up.  Current PE=15.3,  Cost was $48.55, price= $50.15 HOLD

· CL:
Sales up 9.5%, EPS up 8%.  PTP up, ROE up, Debt up.  Current PE=17.71, Cost was $76.70, Price=$86.85. HOLD
· CPLA: Sales up 1.2%, EPS up 15.1%.  PTP up, ROE up, Debt=0.  Current PE=9.  Cost was $57.51, Price=$33.27  SELL
· XOM: Sales up 36%, EPS up 36%.  PTP down, ROE down, Debt up.  Current PE=9.8.  Cost was $61.21.  Price =$74.82  HOLD
· RMD: Sales up 17.3%, EPS up 8.8%.  PTP up, ROE up, Debt even.  Current PE=20.2.  Cost was $33.71.  Price=$29.11  BUY
· GPN: Sales up 22.3%, EPS up 28.6%.  PTP even, ROE up, Debt up.  Current PE=17.  Cost was $36.87.  Price = $44.41  BUY
· QSII:  Sales up 21.2%, EPS up 54.8%.  PTP  , ROE    Debt = 0.  Current PE = 32.  Cost was $38.35.  Price = $75.12  HOLD
· SYK:  Sales up 16%, EPS    1%.  PTP up, ROE even, debt up.  Current PE=15.  Cost was 32.65.  Price=$47.54  HOLD
· AAPL: Sales up 82%, EPS up 122%.  PTP up, ROE up, debt 0.  Current PE=32.  Cost was $321.  Price=$379  BUY
Buys and Sells: SELLS Phyllis - Motion to sell Almost Family… Etana 2nd…passed unanimously.  Jo - Motion to sell Capella… 
Phyllis 2nd …passed unanimously.  BUYS Etana – Motion to buy 2 shares of AAPL @ $365 limit order…Lily 2nd…9 for, 1 abstain. Phyllis – Motion to buy 12 shares of GPN at $44 limit order…Etana 2nd…9 for, 1 abstain.  Etana – Motion to buy 6 shares of QSII 
at $75 limit order, 8 for, 2 abstain.
Stockwatchers identified: updated Aug 31, 2011: note new stockwatcher report dates & earnings dates
	
	
Ticker 
	
Stockwatcher
	Bought 
price
	8.31.11
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	52.51
	11.5%
	39
	20 July 2011
	Aug, Nov, Feb, Jun

	2
	AFAM
	Bob
	34.98
	19.77
	0%
	SOLD
	3 Aug 2011
	Aug, Nov, Feb, Jun

	3
	CL
	Lily
	76.70
	89.97
	5%
	10
	28July 2011
	Aug, Nov, Feb, Jun

	4
	CPLA
	Linda
	57.51
	31.98
	0%
	SOLD
	26 July 2011
	Aug, Nov, Feb, Jun

	5
	XOM
	Jo
	61.21
	74.02
	10.4%
	25
	28 July 2011
	Aug, Nov, Feb, Jun

	6
	RMD
	Denise
	33.71
	30.97
	6.1%
	35
	4 Aug 2011
	Aug, Nov, Feb, Jun

	7
	GPN
	Phyllis
	36.87
	45.83
	8.5%
	33
	21 July 2011
	Aug, Nov, Feb, Jun

	8
	INTC
	Judy
	20.13
	23.88
	6.8%
	60
	20 July 2011
	Aug, Nov, Feb, Jun

	9
	ORLY
	Judy
	56.53
	64.88
	7.3%
	20
	28 July 2011
	Aug, Nov, Feb, Jun

	10
	JPM
	Jo
	45.02
	37.56
	5.3%
	25
	14 July 2011
	July, Oct, Jan, Apr

	11
	MSFT
	Ty
	25.44
	26.60
	7.5%
	50
	21 July 2011
	Aug, Nov, Feb, Jun

	12
	QSII
	Sheryl
	38.35
	92.02
	10.3%
	20
	29 July 2011
	Aug, Nov, Feb, Jun

	13
	SYK
	Etana
	33.70
	48.84
	8.2%
	30
	19 July 2011
	Aug, Nov, Feb, May,

	14
	SYY
	Judy
	29.26
	27.93
	4.7%
	30
	15 Aug 2011
	Sep , Dec, Mar, Jun, 

	15
	AAPL
	Etana
	321.00
	384.83
	8.6%
	4
	19 July 2011
	July, Oct, Jan, Apr


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

NEXT ACTIONS:

1. GoToMeeting: the next MicNOVA GoToMeeting will be Thurs, 15 September at 8:15 pm 

2. Stockwatchers for next month:  INTC, ORLY, MSFT, SYY
3. Etana – Put all stocks looked at in past meetings on Manifest Dashboard for rescreening
4. Phyllis maintain watchlist
Respectfully submitted,

Sheryl Patterson
