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Fave Five (9/7/2018)

Our Fave Five essentially represents a listing of stocks with favorable short term mHN | N BS]’
total return forecasts (1 year, according to Analyst Consensus Estimates, or

ACE) combined with strong long-term return forecasts and good/excellent
quality rankings. The median 1-year ACE total return forecast s 10.0%.

“This week we limit the field to companies with excellent quality (>80) with the lowest price-to-fair value ratios (P/FV) according to
Momingstar

The Long and Short of This Week’s Fave Five
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Long & Short Term Perspectives. (September 7, 2018) Projected Annual Return (PAR): Long term retur forecast based on
fundamental analysis and five year time horizon. Quality Ranking: Percentile ranking of composite that includes financial strength,
earnings stability and relative growth & profitability. 52-Week Position: Position on scale between 52-week low price and 52-week
target price. VL Low Total Return (VLLTR): Low total retur forecast based on 3-5 year price targets via Value Line Investment
Survey. Morningstar PIFV: Ratio of current price to fundamentally-based fair value via www.morningstar.com S&P P/FV: Current
price-to-fair value ratio via Standard & Poor's. 1-Year ACE Outlook: Total return forecast based on analyst consensus estimates for
1-year target price combined with curent yield. The data is ranked (descending order) based on this criterion. 1-Year S&P Outiool
1-year total retumn forecast based on S&P 1-year price target
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Intel (INTC)

Equity Analysis Guide

Company Ticker
Intel INTC

Current Prce (03/11)
CAPS Rating (Rate this stock on CAPS)

Expected Income Statement
Curent Saes

Sales Growth Forecast

Net Proft Margin
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GAAP Non-GAAP
Q42017 Q42016 vs.Q42016 Q42017 Q42016 vs.Q42016
Revenue ($B) $17.1 $16.4 Up 4% $17.1% $16.4" uwp 4%
Gross Margin 63.1% 61.7% up 1.4 pts 64.8% 63.1% up 1.7 pts
R&D and MG&A ($B) $5.1 $5.4 down 6% $5.14 $5.41 down 6%
Operating Income ($B) $5.4 $45 up 19% $5.9 $4.9 up21%
Tax Rate 111.4% 19.8%  up9l6pts 212% 19.8%  uplapts
Net Income (Loss) ($B)  $(0.7) $36 down 119% $5.2 $3.9 up 34%
due totax impact
Eamnings Per Share $(0.15) $0.73  down 120% $1.08 50.79 up 37%
due to tax impact

In the fourth quarter, the company generated approximately $7.2 billion in cash from operations, and paid dividends
of $1.3 billion.
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Full-Year 2017 Financial Highlights

GAAP Non-GAAP

2017 2016 vs. 2016 2017 2016 vs. 2016
Revenue (58) $62.8 $50.4 p6% $62.8" $595 up 6%
Gross Margin 623% 60.9%  up 1.4 points 63.8% 632%  up 0.6 points
R&D and MG&A ($B) $206 $21.1 down 3% $205 $21.0 down 3%
Operating Income ($8)  $17.9 $12.9 up 39% $196 $165 up 18%
Tax Rate 528% 203%  up325points  225% 203%"  up22pts
Net Income ($B) $9.6 $103 down 7% $16.8 $13.2 up27%
Earnings Per Share $1.99 $2.12 down 6% $3.46 5272 up 28%

For the full year, the company generated a record $22.1 billion cash from operations, and paid dividends of $5.1
billion..




