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Intu itive sl"-gical Inc (USD) |SRG Last Close $ Sales $Mil Mkt Cap $Mil  Industry Currency
' $401.68 $2,337 $15,951 Medical Instruments USD
& Supplies
Intuitive Surglicall, Inc.,l designs, manufacturgs and Morningstar Rating Fair Value Fair Value Economic Moat Style Sector
markets da Vinci Surgical Systems, EndoWrist Uncertainty
instruments, and surgical accessories. . -
g . High $400.00 Wide Large Growth Healthcare
As of 10-14-2013
18.61 | 40.60 | 124.79 | 139.50 | 359.59 | 357.98 | 309.09 | 393.92 | 469.25 | 594.89 | 585.67 Annual Price High
7.34 | 15.08 | 35.69 | 85.63 | 86.20 | 110.35| 84.86 | 246.05 | 261.80 | 429.26 | 357.02 Low
112 Recent Splits
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Growth Rates Compound Annual

Grade: B 1Yr 3Yr 5Yr 10Yr
Revenue % 240 275 294 406
Operating Income % 264 325 335 —
Earnings/Share % 297 392 340 —
Dividends % — — — —
Book Value/Share % 323 307 308 383
Stock Total Return -188 136 124 374

+/- Industry 415 21 26 303

+/- Market 412 23 15 302
Profitability Analysis

Grade: C Current 5 YrAvg Ind Mkt

Return on Equity % 205 198 159 200

Return on Assets % 180 17.0 7.6 8.1

Revenue/Employee $K 989.4 870.8 — 10126

Fixed Asset Turns 97 96 37 7.1

Inventory Turns 46  51% 31 115

Gross Margin % 714 720 533 428

Operating Margin % 398 381 174 195

Net Margin % 302 262 127 138

Free Cash Flow/Rev % 325 295 126 117

R&D/Rev % 78 8.4 6.6 —
Financial Position (USD)

Grade: A 12-12 $Mil 06-13 $Mil
Cash 554 433
Inventories 122 169
Receivables 370 359

Current Assets 1893 1861
Fixed Assets 242 268
Intangibles 242 230

Total Assets 4059 4201
Payables 63 67
Short-Term Debt — —

Current Liabilities 402 391
Long-Term Debt — —

Total Liabilities 479 483

Total Equity 3580 3719
Valuation Analysis

Current 5 YrAvg Ind Mkt

Price/Earnings 234 343 229 170

Forward P/E 211 — — 175

Price/Cash Flow 187 242 177 102

Price/Free Cash Flow 218 301 288 366

Dividend Yield % — — 1.2 2.2

Price/Book 43 58 36 2.4

Price/Sales 7.1 8.9 29 2.8

PEG Ratio 1.7 — — 2.3

*3Yr Avg data is displayed in place of 5 Yr Avg

Price Volatility
I Monthly High/Low

— Rel Strength to S&P 500

52 week High/Low §
585.67-357.02

10 Year High/Low $
594.89-7.34

| R Jas-- 3290 Trading Volume Thousand
o G - =
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | Y1D Stock Performance
387 1342 1930 -182 2368 -60.7 1389 -151 796 59 -18.1 Total Return %
100 1233 1881 -340 2313 -237 1125 301 775 101 -400 +/- Market
09 1153 2025 -240 2162 -282 1087 -218 845 211 -354 +/- Industry
— — — — — — — — — — Dividend Yield %
551 1360 4160 3543 12342 4967 11682 10026 18196 19713 15951 Market Cap $Mil
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | TIM | Financials (USD)
92 139 227 373 601 875 1052 1413 1757 2179 2337 Revenue $Mil
48.0 634 676 665 690 71.0 714 729 725 721 1.4 Gross Margin %
-12 21 69 107 207 3N 377 555 695 878 929 Oper Income $Mil
-130 153 303 288 344 35 359 393 395 403 398 Operating Margin %
-10 23 9% 72 145 204 233 382 495 657 706 Net Income $Mil
041 067 2.51 189 370 5.12 5.93 947 1232 1598 17.18 Earnings Per Share §
— — — — — — — — — — Dividends $
24 35 37 38 39 40 39 40 40 4 41 Shares Mil
866 927 1248 1596 2326 3239 3993 5238 6732 89.06 93.65 Book Value Per Share $
-8 30 n 100 206 278 385 546 678 814 886 Oper Cash Flow $Mil
-3 -22 -31 -18 -24 -106 -53 -96 -83 142 127 Cap Spending $Mil
-10 8 40 82 182 172 332 450 535 672 758 Free Cash Flow $Mil
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | TIM | Profitability
-4.7 7.0 22.0 12.3 16.9 16.3 14.2 18.2 18.2 18.4 18.0 Return on Assets %
5.6 79 249 14.0 19.6 19.0 16.6 214 211 211 205 Return on Equity %
045 041 0.53 064 070 070 064 067 064 061 0.60 Asset Turnover
-105 169 4.4 19.3 241 234 22.1 27.0 28.2 30.1 30.2 Net Margin %
1.1 1.1 1.1 1.1 1.2 12 1.2 12 1.2 1.1 1.1 Financial Leverage
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 0613 | Financial Health (USD)
1 — — — — — — — — — Long-Term Debt $Mil
279 315 443 590 889 1267 1537 2037 2646 3580 3719 Total Equity $Mil
0.00 — — — — — — — — — Debt/Equity
118 138 151 294 478 539 644 1002 1146 1491 1470 Working Capital $Mil
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | TIM | Valuation
417 599 46.7 50.8 87.0 248 51.3 27.2 37.6 30.7 234 Price/Earnings
0.0 0.0 — — 0.1 0.0 0.0 0.0 — 0.0 14 P/E vs. Market
44 10.1 19.3 938 21.0 5.8 1.3 14 106 93 71 Price/Sales
2.0 43 9.4 6.0 13.9 39 76 49 6.9 55 43 Price/Book
513 461 62.1 36.6 613 18.2 309 19.7 275 248 18.7 Price/Cash Flow
Quarterly Results (USD) Close Competitors
Revenue $Mil Sep Dec Mar Jun Mkt Cap $Mil Rev $Mil P/E ROE%
Most Recent 537.0 609.0 611.0 578.0 Johnson & Johnson 253063 69992 199 19.8
Previous 4460 4960 4950 536.0 CovidienPLC 28409 12175 15.5 17.6
Rev Growth % Sep Dec Mar Jun Major Fund Holders
l\/Ios‘t Recent 204 226 235 78 % of shares
Preylous 297 278 216 260 American Funds Growth Fund of Amer A 4.89
Earnings Per Share § Sep Dec Mar 0 American Funds NVIT Growth Il 2.70
Most Recent 446 426 456 390\ ard Total Stock Mt Idx 1.44
Previous 3.05 3.77 3.50 3.75
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