2014 1sr Quarterly report for ____ABT__________
Date:
2014 02 19
NOTE: the data sources have not adjusted the historical data to account for the spin-off of ABBV. 

Percentage change in Sales from year ago quarter___-47.8%_____________

Percentage change in Earnings per Share from year ago quarter______-43.2%_________

Is company meeting our target sales & earnings estimates? Perhaps
Pre-tax Profit on sales trend?   (up, even, down) Down

Return on equity trends?  (up, even, down) Down
Debt?  (up, even, down) Down
Current PE is ___25.9   

 Where does it fall in my estimated High/low range of PE's?__toward upper end of range___

Signature PE =__23.25_______

Club cost basis for this stock is __$23.08______.        Current price is _____$38.96__________
      (from latest valuation)

Current fair value:  Morningstar:____$40.00_______         S&P:____$45.30_________
My SSG Total Return is _______9.4%_____Projected Average Return is __3.8%________
What will drive future growth?

S&P:12/16/13) Nutritional products, helped by new products and greater penetration and growth of emerging/foreign markets. Also growth for diagnostics, absorbable stents and mitral valve repair system.  Growth in emerging markets bolstering sales of generic drugs. ABT has significant cash flow generation potential to enable resources for investments and acquisitions with returns to shareholders. Financially strong, sound balance sheet. Neg: adverse foreign currency impacts.
VL: (1/10/14) Increased dividend by 57%, to $0.22 payable on 2/15/14.  Share buy-back to increase shareholder equity. Expanding operating margins from cost savings in the nutritional business. Expanding emerging markets—Brazil, Russia, India, and China for approx 40% of 2013 sales. 

MStar: (1/33/14)  Valuation assumes 4.2% annual revenue increase fueled by strength in pediactric nutrition, non-US adult nutrition, molecular diagnostics, and vascular sales. Needs to improve efficiency, streamlining distribution channels and building facilities in lower-cost locations like China and India.

Additional comments:
S&P: 4 Stars—BUY

M Star: Consider buy @ $32.00 and sell @ $50.00
VL: Timeliness: unranked
MicNOVA owns 31 shares 3.5% of portfolio
Recommend: Buy More ____, Hold__yes, Challenge with a better investment______, Sell___

