Quarterly report for __Colgate
_________ 2012  Q1

Date:
5/2/2012
Percentage change in Sales from year ago quarter___5.2%_____________
Percentage change in Earnings per Share from year ago quarter____6.03%__________
Is company meeting our target sales & earnings estimates at bottom of p. 1 of SSG? ___yes_________
Pre-tax Profit on sales trend?   (up, even, down) UP 3.2% THIS q
Return on equity trends?  (up, even, down) UP 
Debt?  (up, even, down)  UP
Current P/E ratio is 19.8
 Where does the P/E fall in my estimated High/low range of PE's? _middle to higher end
Signature PE is_____21.6____

Club cost basis for this stock is ___$76.7_____.                  Current price is  $99
Has stock met S&P's 12-month target price from a year ago? __Yes_______________

Current fair value:  Morningstar:_$97__________         S&P:___$89______________

My SSG Total Return is ______28.6%+ cash dividend___ Projected Average Return is _______9%____

What will drive future growth? 
Controlling costs, products innovation and emerging markets.  Add debt only when the cost is low for suitable acquisitions.   

Additional comments:

Stock Price is better than expected, the company continued to buy back shares and have increased dividends consistently.   The stock price is no longer cheap for this consumer household and personal products.  It is still a solid core holding.
Recommend: Buy __ Hold _X___, Challenge with a better investment ___, Sell____.

