_____Quarterly report for __Danaher Industries_


Date:
3/17/13
Percentage change in Sales from year ago quarter_______10.2_________

Percentage change in Earnings per Share from year ago quarter_______15.6________

Is company meeting our target sales & earnings estimates?  Yes
Pre-tax Profit on sales trend?   (up, even, down)  UP
Return on equity trends?  (up, even, down)  EVEN
Debt?  (up, even, down)  UP (Due to new acquisition of Beckman Coulter) 
Current PE is ___19.4_____.   

 Where does it fall in my estimated High/low range of PE's?___20.1/13.5  Current pe is within the range, but on the high end______
Average PE =____16.8_____

Club cost basis for this stock is ____53.39____.              Current price is _______62.50_____

      (from latest valuation)

Current fair value:  Morningstar:___54.00________         S&P:_________________

My SSG Total Return is _______9.9______Projected Average Return is _____6.1__________

What will drive future growth?
Acquisitions are the primary growth engine for Danaher. 
Danaher is restructuring test and measurement division and expects future results to improve with lower costs.
Additional comments:
Although Danaher is near its 52 week high price, the p/e is not about its average high p/e and only 2.5 points above its average p/e. This is mostly due to the general run-up in the overall market and it is unlikely another stock is in a value position to replace Danaher in our portfolio. I recommend holding at this time, but be prepared to challenge with another stock if a better value.
Recommend: Buy More ____, Hold____X_____, Challenge with a better investment______, Sell___
