Quarterly report for Exxon-Mobile     1Q 2013
Date:
5/15/13   Linda Hunt Stockwatcher
Percentage change in Sales from year ago quarter  -12.3%  
Oil equivalent production decreased 3.5% from the first quarter of 2012. Excluding the impacts of entitlement volumes, OPEC quota effects and divestments, production decreased 1.2%.

Percentage change in Earnings per Share from year ago quarter  6%   .
$5.6 B spent on 63 million shares of stock. 
Is company meeting our target sales & earnings estimates   No __  Estimates were 7% and I have lowered them this quarter to 5%. 
Pre-tax Profit on sales trend?   UP
Return on equity trends?  UP
Debt?  DOWN
Current P/E ratio is _9.3   .   

 Where does the P/E fall in my estimated High/low range of PE's Tending toward low P/E of 8; my high is 11.
Signature PE is_  10.35; Ellis Traub P/E is 9.4.
Club cost basis for this stock is  $61.49  .                  Current price is   $90.92   .
Has stock met S&P's 12-month target price from a year ago  No. That price was $99.00   .
Current fair value:  Morningstar:   $91.00   .         S&P  $91.40    .
My SSG Total Return is _   13.3%    . Projected Average Return is   8.8%    .
What will drive future growth?

As the world's largest producer/refiner around the globe, XOM  needs the economies to grow their need for gasoline, diesel, jet fuel and petrochemicals.  They expect natural gas production to decline 5% this year while oil and hydrocarbons will grow 2%. Total production will fall 1% this year. S&P is predicting growth of 2% - 3% for 2013 - 1017. 
Stock buybacks and steadily increasing dividends are the mainstay for stockholders. 
Additional comments:

Recommend: Buy More ____, Hold  X         ., Challenge with a better investment______, Sell____.

