4th_Quarterly report, 2018, for _IPG Photonics (IPGP)
Date:  13 Mar 19
Percentage change in Sales from year ago quarter__(8.6%)_____________
Percentage change in Earnings per Share from year ago quarter__46.9%_____________
Is company meeting our target sales & earnings estimates?  N0
Pre-tax Profit on sales trend?   (up, even, down)  down
Return on equity trends?  (up, even, down)  down
Debt?  (up, even, down) down. 
Current PE is _20.6_______.   

 Where does it fall in my estimated High/low range of PE's?_ Slightly below average____
Signature PE =_20.9________

Club cost basis for this stock is _$73.5667__.    Current price is _$132.85 (11/14/18)__
Current fair value:  Morningstar:__N/A__         S&P:__N/A__  Value Line: N/A
My SSG Total Return is __11.3%_______Projected Average Return is _7.8%_______________

What will drive future growth?
IPGP 4th qtr conference call
Making a strategic investment in communications that they believe will grow to be much more meaningful over time.
Chinese Government has enacted targeted stimulus to address macro uncertainty and trade war fears of private enterprise. This suggests we could see demand begin to stabilize. 


Recommend: Buy More ____, Hold_X___, Challenge with a better investment_____, Sell___
