4th  Quarterly report for Intel


Date:
January 21, 2016
Preparer: Linda Hunt
Percentage change in Sales from year ago quarter __1.2% 
Percentage change in Earnings per Share from year ago quarter___-0.1%  .
Is company meeting our target sales & earnings estimates?  NO
Pre-tax Profit on sales trend?   Even
Return on equity trends?  Even
Debt?  (up, even, down) Up but trending down the last two years.
Current PE is   12.7....   

 Where does it fall in my estimated High/low range of PE's?   Middle   .
Signature PE =  18.3 but trend are down and VL forecasts average P/E at 13 five years out.
Club cost basis for this stock is   $21.45                Current price is   $29.68   .
      (from latest valuation)

Current fair value:  Morningstar:  $31.00   .       S&P:  $34.80   .
My SSG Total Return is    11.9%   .   Projected Average Return is   5.27.9%     .
What will drive future growth
The acquisition of Altera has been completed which means that 2016 will include expected results from this business.  While there is no-growth for PCs long term, there will be server growth and expansion into mobility/wearables and "IOT to drive growth.  Further memory growth is expected in 2016 as they ramp up their new 3D XPoint technology.  
Additional comments:  Good company to hold for dividend while they transition to cloud, IOT, etc. 
Recommend: Buy More ____, Hold__X_______, Challenge with a better investment______, Sell___
