2nd
Quarterly report for Colgate

Date:
7/28/2011
Percentage change in Sales from year ago quarter_9.5%__________

Percentage change in Earnings per Share from year ago quarter_8%_________

Is company meeting our target sales & earnings estimates? yes
Pre-tax Profit on sales trend?   (up, even, down)  up
Return on equity trends?  (up, even, down)  up
Debt?  (up, even, down)  up
Current PE is ___17.71__.   

 Where does it fall in my estimated High/low range of PE's?__low_______
Signature PE =_________

Club cost basis for this stock is __76.70______.                  Current price is ______85__________

      (from latest valuation)

Current fair value:  Morningstar:________92_         S&P:__84_____________

My SSG Total Return is __________12%________Projected Average Return is ________8.3%_______

What will drive future growth
Costs (Product Input), marketing, packaging and shipping to come down.  Have innovative new products. Effective currency hedging and increase emerging market sales
Additional comments:
S&P thinks the stock is fairly priced.  Gross Margin fell from 57.4% from 58.8% last year.  Cash dividend of .53/sh is sure attractive.  When the share price reached $90, we might consider taking profit unless someone is going to buy the company.  
Recommend: Buy  ____, Hold___x______, Challenge with a better investment______, Sell___
