XOM 2Q 2011 Notes

2Q 2011Great! Sales up 36% and eps up 36% as well:  5Billion shares repurchased.  Dividends increased by 7%.  Announced 2 major oil discoveries and a gas discovery in Gulf of Mexico, and by acquiring 2 Phillips companies, nearly doubled the Marcellus acreage footprint to more than 700,000 net acres.  Oil-equivalent production increased 10%.

 Market dropped yesterday.

 I revised my judgments: Based on sales estimates from istock.com, I have lowered my estimated sales growth to 4.4 and the future eps to 4, following the preferred procedure.

I kept my high and low PE's of 11.9 and 8.4 and chose the default low price of $63.9 which puts the company in a buy range to $75.40 with a 3.2:1 U/D ratio.   My Total Return is now 10.2 and PAR of 7.2, (both lower than VL, but that was before the market drop.)
