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Ticker IIVI 
Stock name _II-VI_current price  $19.69  Date 11/16/11_________

Your name ___________________

1. Percentage change in Sales from year ago quarter_15%_______________

2. Percentage change in Earnings per Share from year ago quarter__0 change (flat)
3. Is company meeting our target sales & earnings estimates?  Yes, sales; no, earnings  (13REv, EPS 11.2)
4. Pre-tax Profit on sales trend?   (up, even, down) up

5. Return on equity trends?  (up, even, down) up
6. Debt?  (up, even, down) even
7. Current PE is _15.1   

8.  Where does it fall in my estimated High/low range of PE's?_near the lower third (22-12)
9. Signature PE =_18________

10. Club cost basis for this stock is _$17.30____

 Current price is _19.69_______  (from latest valuation)

11. Current fair value:  Morningstar:  Doesn't cover _ Buy up to: _____        S&P:_FV=$20.70__

12. My SSG Total Return is _____19.8______Projected Average Return is _13.9_______

13. What will drive future growth
IIVI has strong balance sheet and grows partly by acquiring small companies and integrating them.  Has little debt, and still buys and grows.  This quarter's lackluster earnings had several causes: a one-time charge related to a high-profile bankruptcy of a solar industry customer, as well a lower military sales, costs incurred from write-ups related to the Aegis Lightwave acquisition, and an unfavorable product mix in the Near Infrared Optics sigment.
14. Additional comments:

15. Recommend: 

a. Buy More _X___, 

b. Hold_________, 

c. Challenge with a better investment______, 

d. Sell___

