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Letter to Nationwide Investment Club Partners:

The purpose of the annual report is to give you a recap of the activity this year and
provide my view on the health of our club. First, the state of the NIC is strong. We have
had our successes and our disappointments during the year but we are still active and
looking forward to a faster economic recovery and a better investing year in 2012.

As | thought about the NIC and tried to think of areas to improve, several things
occurred to me. First, as | look back, | have the feeling that we as a club are drifting a
bit. There are several things that make me think this. Too often we seem to get
together and look for a quality stock to buy today and failing that we say, well
everybody look for something for the next meeting. We might do better if we had a
more formalized process to look for quality companies outside of our meetings, present
that stock in our meeting and if we agree, place it on our Watch List. Then we would
have a list of Quality companies to select from when the company came into our “Buy”
zone. We were operating somewhat like that last year with our “Two Team” concept. |
am probably responsible for not keeping us on that track, which brings me to the
second reason | think we are drifting.

We began departing from our two team meeting format because absences reduced
each team to one or maybe two members. That is not very productive not to mention
being pretty dull. So, absences were part of the problem along with losing any formal
process of stock study. Now, each absence is valid but in totality it is not strengthening
the club and I think we all should give that some thought.

Finally, | think that a lack of a training program retards our growth as a club and we
have discussed this several times. Establishing a small training program should be
adopted as a goal for 2012. This brings me to my final thought. We have no formalized
goals! Now do not misunderstand me, | have over the years been roped into “Total
Quality”, “Meaningful Measures of Merit”, “Strategic Planning” and others | do not recall
at the moment until | was blue in the face. That is not what | am suggesting. | am
suggesting several goals to start and we can go from there. So, if you are still with me
at this point, thank you for reading and let’'s make 2012 a banner year!

Bob Hays, NIC VP



Nationwide Investment Club Roster

Name Address

Eckman, Mark
2459 Westwind Lane
Cedar Rapids, IA 52411-8108

Forshey, Jim
3050 Countryside Drive
Placerville, CA 95667

From, Eric
4708 Courtney Lane # ]
Raleigh, NC 27616

Gideon, Steve
1009 Englewild Drive
Glendora, CA 91741

Hays, Robert (Bob)
231 Hidden Valley Rd
Port Angeles, WA 98362-8245

Lei, Paul
961 Lincoln Blvd
San Francisco, CA 94129

Martin, Josh
814 Valmont St
New Orleans, LA 70115

Patel, Sapna
610 Jefferson park avenue

Jefferson, La 70121

Socquet, Jessica
34 Saranac Rd
Milford, CT 06461

Tylke, Lynne
333 N. Michigan Avenue #309

Chicago, IL 60601

Weissman, Stuart
41 Stephen Street
Glen Ridge, NJ 07028-1919

Email Phone

mark2459@gmail.com
(319) 393-3753

jim@seahorses.com
(530) 622-7547

ericfromg@gmail.com
(919) 900-8098

steve@gideon.org
(626) 914-9450

eaglehaven@wavecable.com
(360) 417-5595

psI55@yahoo.com
(310) 663-6891

jgmart99@gmail.com
(858) 752-8968

pedoteeth@hotmail.com
(504) 427-3017

jsocquet@yahoo.com
(203) 783-3998

lynnetylke@yahoo.com
(312) 560-9204

stuwb6@yahoo.com
(973) 229-2875¢,
(973) 746-0103h

User ID

Treasurer
markeckman

Member
jim_6

Guest
ericfrom

Member
steve_5

Vice President
eaglehaven

Member
psI55

Secretary
jgmart99

Member
pedoteeth

Member
jsocquet

Member
lynnetylke

Member
stuw6


https://www.bivio.com/nationwideic/admin/roster?o=0d
https://www.bivio.com/nationwideic/admin/roster/detail?t=24054700001
https://www.bivio.com/nationwideic/admin/roster/detail?t=24015900001
https://www.bivio.com/nationwideic/admin/roster/detail?t=24014700001
https://www.bivio.com/nationwideic/admin/roster/detail?t=29055300001
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https://www.bivio.com/nationwideic/admin/roster/detail?t=28849700001
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https://www.bivio.com/nationwideic/admin/roster/detail?t=15236200001

Membership Changes

The good news is that we ended 2011 with the same number of active club members
as we started. At the beginning of the year we lost two active members. Eric From,
President, had to leave to accommodate education and change of employment. He
has since moved to North Carolina and we are hopeful that once he becomes
established in his new employment, he will return to our club. We have moved him to
Guest Status so that he may monitor our activities as he can.

We also lost Linda Wolford due to personal life issues. Linda’s husband passed away
the year before. She stayed with us as long as she felt she could and then had to make
major changes in employment and the hours that she worked which was incompatible
with club activities.

We also cleaned up the roster by terminating two members who had been on
extended inactive status. Brian Kiley and Chaster Johnson had exceeded the agreed
upon time inactive and were not taking steps to return.

However, in the Spring and Fall we picked up two new members, Jessica Socquet and
Sapna Patel. They were so very welcome to join the club and we are looking forward
to many years of investing together!



NIC Income Statement

INCOME

Dividend

Abbott Labs $ 42.34

DeVry Inc 4.34

Novo Nordisk A/S 19.10

Precision Castparts

Corp 0.30

Procter & Gamble 21.44

Quality Systems Inc 5.46

TOTAL Dividend 92.98

Interest

TD Ameritrade 0.35
Short Term Gain (383.26)
Long Term Gain 770.70

TOTAL INCOME $ 480.77

Expense
Foreign Taxes
Novo Nordisk A/S 5.35
bivio Accounting Services 129.00
MI Subscription (Net) (10.00)
Postage 7.98

TOTAL EXPENSE $ 132.33

NET PROFIC /
(LOSS) $ 348.44



NIC Balance

Sheet
Assets
Cash Market Value Tax Basis
Petty Cash 177.17 177.17
TD Ameritrade 2,878.82 2,878.82
TOTAL CASH 3,055.99 3,055.99
Investments @ Cost Market Value Tax Basis
Abbott Labs 1,295.26 1,129.58
Apple Inc 2,025.00 1,766.01
Catalyst Health 1,040.00 806.20
Dolby Laboratories Inc 610.20 618.39
LKQ Corp 902.40 591.60
Portfolio Recovery Assoc, Inc 1,012.80 1,073.85
Procter & Gamble 709.73 625.30
Volterra Semiconductor Corp 768.30 770.10
TOTAL INVESTMENTS 8,363.69 7,381.03
TOTAL ASSETS $ 11,419.68 $ 10,437.02
Liabilities and Capital
Member Capital Accounts Units Market Value Tax Basis
Mark Eckman 104.954977 1,698.50 1,605.58
Jim Forshey 81.639615 1,321.18 1,147.90
Steve Gideon 23.913869 387.00 404.84
Bob Hays 90.686247 1,467.59 1,455.89
Paul Lei 74.415035 1,204.27 1,081.57
Josh Martin 25.197606 407.77 424.07
Sapna Patel 1.264479 20.46 38.59
Jessica Socquet 14.719470 238.21 244.76
Lynne Tylke 164.669737 2,664.87 2,392.44
Stuart Weissman 124.192814 2,009.83 1,868.35
TOTAL MEMBER CAPITAL 705.653849 11,419.68 10,663.99
Deferred (Gains) / Losses - (226.97)
TOTAL LIABILITIES AND CAPITAL $ 11,419.68 $ 10,437.02

16.183
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DATE
1/20/2011
1/26/2011
1/26/2011
3/17/2011
4/27/2011

5/9/2011
5/26/2011

6/16/2011
6/16/2011

11/17/2011
11/17/2011

TRANSACTION SUMMARY

DESCRIPTION
Buy 30 VLTR @ $25.37
Trans 2 CMG and 3 PCP
Trans 7 PCP
Buy 20 DLB @ $49.95
Sold 10 NVO @ $125.86

Trans $2269.86 Cash
Sold 8 QSIl @ $85.26

Buy 3 AAPL @ $326.79
Sold 1 CMG @ $268.29
Buy 2 AAPL @ $383.82
Buy 15 PRAA @ $70.99

REASON
Favorable SSG and a niche in Chip Industry
Full withdrawal of Linda Wolford
Full withdrawal of Brian Kiley
Favorable SSG, Outstanding History

Fully valued, took profit just after top price. We
would repurchase at a future date with a favorable
SSG and a bigger discount to intrinsic value.

Full cash withdrawal of Eric From

Fully valued, took profit to reinvest. Has since had a
2 for 1 stock split and then gapped down. Might
consider repurchase with a favorable SSG and
some clarity on what will be the result of reduced
Federal Stimulus spending.

Very favorable SSG, plenty of potential.
Sold to clean up our Portfolio and reinvest.
Still very favorable SSG, plenty of potential.
Favorable SSG



AUDIT COMMITTEE REPORT



5 4o | abed

£ .88 00'0% 000 18N Z08L% Z0'8Ls aoueeg Guiso|n
. —pelenaq)/panaoay 9t 9 - - BHO (9L EME'L) (£8'86V'Z) BYO
000 S3)IN0ag - - - 8894 (ge'g) - asuadx3
£9°.8 au (BSUBdXT )falI0oU)| - - - jsalalu| gE'ZR - aLuoou|
= cul(pasIngsiQ)/paysodag asuadx3 (99'692'2) - pasIngsic spun 4
LLELFL spuny - - - BUO E0ERLE L4 a0e palsodag spuny
(gezo) $88807 pazijeaiun - - - 1saiEl] L6901 Y 1 80Z'Z plog sanunaeg
0L€S0'L sulec) paz|ealun 86'26% % - $ spuaping  (65°669'y) - paEsELLING sagunasg
¥o'zal'9y LWILEIZL - 3O SY SISEg }S00 auwodu| 4 00og aoue|eq Bujuadp
alA m_.“_.wwzﬁ_mm sjqepodoy aLA Weung
Aeuwung ssuesuUopad Arewwng asuadxg g swosu| lewwng QIARDY yses
%90 15'99% Yl'9 8.'559% BO'ZLL'0LS LELZVLLS |eloL
- - - - - - B0
0g 1o - - - - - - SpUN 4 [BNINY
SHIOIS - - - - - - sumd) Jous
- - - - - - suondo
- SLUDDU| pax| 4
- - - SHIOLS Hoys
WOEE %60 AR ) Y%l(tEL) (g0 188'L) J5rLE'E BFEGL'L Y2015
By . - - - - - - aoue|eq Joys
deg %20 - - - - - - ey Asuoly
LS| YseED)

%100 - %6'SLE v 896¥'c ZGLGL') 9£'959'c 100y dag pisu|
- - - Z0°8Ls - % Z0gLE Ysed
UC}EDO||Y Olj0JHO 4 VEITY aLoau| abueyn abueyn anjep anjep jJuaugsanu|

pajewljs3  pajewnsy % poued Joud uaung

Jewwng oopiod

SIXVLINOD I0VHLIHINIL AAM
WL BEOL HNOA SLHOdWM ATHNIFS €
ATTEILYWOLNY SWHD A XYL LNo ST11d-
SdD% 3HT dILS-AA-dILS NOA S3TIND

SEEWL HNDA 3714 OL AWM ASWI IHL
CAYOOL XYLOGHNL NO B5E OL JN NS
SUawEaunouuy

G0 LE-LLFES W1 'SAIdYH v da D

N ONIMLS I BSFE

WOHS DIH3 CNLLY
(dIHSHIANLHEY ] ¢!

AT LNAWLSIAN] ITIMMNOILYN

99%.86-88. # JUNOJDY JOJ JUBWLIAELS

LULERZL - LWL

‘pouad Bupoday juswalels

BOZZE0LES IN YHY RO
BIEE X048 Od

DM FOYHLIMINY 0L 40 NOISING

A LIHIW AL
00BE 629008

apejdwy E




g jo 7 abed

WoD

08'0LE L6l 09 LS OL6LB0 OF 206 g0°0¢e 0e WO dH0D O

WOD

NI ENOILAT0S

08'eez LEOF 0z'908 OL9L/E0 00°0¥0°L 00°Z5 0Z ISHD HLTY3IH 1S AT LY

WoD

66'85¢2 Q&' ese LO9eL’ L LHOLS0 00°G20°2 00°G0v g vy DNl A7d Y

WOD

e ECFF & BESOL § r0'6F & BSGEZL LS OWEE/L0 S2°S6Z° L% ECO5 % SEdEe 18¥ S8Y1 L10d8ayY
ysen - 842018

pla1)  awosou| [ssoqjuiey 1s09 siseg ajeq  @njEA aold fQnuenp diISnNa  uonduodseq juewiseau

pajewn)sy pazieaiun  abelany  }s00 sseyung Javien LN floquis

- somsogwmoy

.m‘m.ﬁ.m..._..._u.* UM O E SALE|NWND INOA
OB AEBINDOE || W SIEID) BIER O] JEaA 8| (Spuspwp Baoids) Eed xE) snomard B W sgepcdar siuewied Jo eacwal pue sjuawied snowmad o) apew seBUBLD BpNEU UED SUCHISUCD 858l papnpu
Bq o5E Aew Bupodas ¥E) 0} SUDNDEL0D SE JUBLS|ES S} UD pajs) sjuswled |gj0) ey) o) 8jenbe jou fBw SEG JUSLND By UNCS0E SI4) J0) SSNJEA UONEXE] BIED 0} JESA puE jusund sfEjdsip uonoes sy,

GED o isauau) wal
86’26 000 SPUSPIAIC pPaEND
(seg) $ 000 ¢ playya *e | puapiaig ublalo 4
ajeq] oy Jeaj, JuauIng uonduossag
LEjag Aewwng swoaw|
LLELF L LLB0E IVL0L
98'69Z°2) 000 [EI0IgNS
(99'692'2) ¢ -4 Jaysuel] auonoag
s11830
E0ErLE Lig0e jejomgng
60°L8 - lajsuel] ouolpag
P FSOE 4 LLBOE ¢ paysoda syoayn
S11a34a
ajeq o] Jeap waung uonduasag

Aewwng seaaeg Ysed aujup

LUWLEREL - LHWED/EL
99¢ . BE-88L & JUNOIIY 4O} Jualualels



AYdTE L0E5¥82LL D0d

& o t abied

paysodag

L0'08 #0'09 000 1413034 HEYD spun4 - poay ysen yses LLLZZL LLILTZL
GFELOOFLO0ELLZZLLIOZ
INYd 137 paysodag
00z £0°0Z 000 1413034 HEYD SpUN4 - poayY Ysey UseD LLLZZL LLILEEL
INNODDY 1IS0430
000 (ZLos) 000 O34NSNI 2104 3sYHOENd B0 - (ewnor Uses LLLZZL LLILZZL
£ORBZANGLGZZSZLLLLOZ
NO3AID NIHLTLS paysodag
ZLoL oLoz 000 1413034 HEYD spun4 - poey ysen yses LLEZZL LLIETZL
EEGLZLBOSHZOPZLLLLOZ
IMTAL M ANNAT paysodag
Z005 Z0'05 000 1413034 HSYD SpUN4 - P28y Ysen ysen LWEZZL LLIETEL
INNOD2Y 1IS043a
000 (06'+) 000 O34NSNI 2104 3sYHOENd U0 - (ewnor uses LLEZZL LLIETZL
“$EL'D OO
06 06+ GG'OE 130 2NIAYAZA PIOS SaBUNoes - |Bs uses LWEEEL LLEDEL
INNODDY LS0430
000 (£0°0G) 000 O34NSNI 2104 3SYHOENd B - [ewnop usen LWOZZL LLIOZZL
£8B96ZOL00ELELEL LIOT
IAMANOILYN ‘14380 'SAYH paysodag
L00S 1005 000 1413034 HSYD SpuNd - poay ysen uses LLBLIZL LLIBLEZL
INNODOY 1IS0430
000 (FL0E) 000 A3HNSNI 2104 38YHOENd JBUYIQ) - (ewnor ysen LLSLIZL LLISLZL
/981 ISSE00ELELZLLLOZ
IMMNOILYN
'BMD LNIWLSTANI paysodag
FLOE ¥L0E 000 1413034 HSYD Spun4 - paay yseo Used LLWFLIEL LLIFLIEL
INNODoY Us0d3a
000 (ZLoz) 000 d34NSNI 2104 3SYHOENd B0 - jewnop uses LLSDIZL LLISKVZL
AWdTIIE 8108 20 paysodag
FAN 1A ZLoZ $ 000 $ 1413034 HEYD spund - poay ysen yses LLZ0MZL LLIZOVZL
oo'ng asuejeg Buluadn
asuejeg unowy aaud fpuenp diISnD uonduosaq Juanoy ysep adfl ajeqg ajeq

jloquifs fuoijoEsURI] 100y emes  apei)

RAgoy Junosay

LULEREL - LHLOEL
99¢/BE-88L # JUNOIIY 4O} Jualualels



6 40 g abed

LO0 00Lo0 L LVERO'E LLIGEZL
- LoQ - o0Lao L 00200t LLrgelel

Lo0 ooLo0 L LEEEE'L LLILEZL
- Lo0 - ooLo0 ¥ GLZOZ'L LLIEEZL
- LO0 - 0o0Lo'0 £ G IGE'L LLIOEIZL
- LO0 LoQ ooL00 g BLI0Z' L LLISLIZL
- - - 00Lo0 0l FOLLL' L LLASOVEL
-4 -4 -4 00L0'0 i ZELGL'L § LL/LOVZL
aivd peniay paniooy ajey sfeq jo asuejeg ajeq
alLw aln jsauaju| jsadajuy| Jaquiny uibag

pejpeld 38848)U| JUNCIIY Hsodeq pensu)

uawajels inok jo auo abed uo Aewwng APanay Ysen aup o) laal ‘selo) Ay ysen o4,

Z0'8LS asuejeg Buisoln
g188GL6000€ LOEZL L LOZ
WHYIN NYINMO3 paysoda]
Z0'8l Z0'8) 000 1dI3034 HEVD spund - poeyysed  Used LLAOEZL LLIOEZL
INNO22Y LISO43d
000 (8L v19) 000 - A34NSNI J1a4 ISYHOHENd BUYIO - [BWINOT  YSED  LLAOEZL LLIDEIZL
WO
8L'¥Lo 8L'¥LY 9L'LE 02 810 ONI SIHOLYHOEY] A8100 PIOS SBRUNOBS - PSS YSED LLOE/ZL LLILEEL
INNO2OY LISO430
000 (L10%) 000 - A3HNSNI D1a4 ISYHOHNA BUO - [Bwnor  UseD  LLGZEL LLBTEL
AVATIE 608566 DaY paysodag
L0 80°0Z 000 - 1413034 HSYD Spund - PO UsSED  USED LL/BZ/ZL LLISTZL
6LLLE9L LOCELBZZL L LOZ
MY NYINXD3 paysodag
6002 60°0Z 000 - 1413034 HSYD Spund - PO USED  USED LL/BZ/ZL LLIBTZL
INNCOOY LIS0d3d
000 (€1699'1) 000 - A34NSNI D104 3SYHOENA B - [BWwnor  UseD  LLBZZL LLBTZL
WOD
£1699°'L g8'8¥o G5Ot 81 na 730 ONI A¥A3A plog Sapunoas - PSS  UseD LIL8Z/TL LLIEZTZL
M3N WD
SZ020'L gl 06 Z8'Gl 09 M¥g  ONISEY1IONIHIITH-0IF PlOS SBIUNDBS - IIPS  YseD L I8Z/ZL LLIZEZL
asuejeg unowy a3l d fnueng dISno uonduasaq Jumgoy ysen  edf]  aeg ajeq
floquig fuonoesuel)  J02y  @|pes  eped)

QApoy JUNoaoy

LHLEEL - LHLOIEL
99%.86-88L # 1UNOJDY 10} uaWwalels



6 4o g abed

INMODOY
LS0d30 d34nsN| 2104 IS¥HIHNd
2d1S A9 O3H3IA0 D 1ON LOWaI
LEEEEL FANY INNODD2OY US0430 A3dnNEmMI 21d4 panaoay  LLILEEL LLILEIEL
LNNODDY
NS043d d3dnNswl 2104 ISYHDENd
2d1S A2 O343A0 D 1ON LOYAI
GLEge' L 06t INMNODOY US0430 d34dnNsMl 21d4 panEday  LLEEREL LLIEEEL
LNNODDY
1S0430 d34nNsNI 2104 ISYHIENd
2d1S A9 d3H3A0 0 1ON LOvdl
GRLST') L0008 LMNNODDY L80d3d a34nsnl 2104 panaday  LLOZEL LLDEEL
INNODOY
LS0430 d34NsNI 2104 ISYHIENd
2d1S A8 O393A00 10N LOW¥al
BL 20T} FL0E LNNODDY LSOd30 a3dnNsSNI 2104 panaiay  LLISLEL LLISLEL
LNNO22Y
NS043d d3HNSMI 2104 ISYHDENd
2415 A8 0343A00D 10N LOWAI

PO LLL'L ZLOZ § LNNODOY LSOd3a a3dNsSNI 2104 panl@aay  LL/SOZL LLISOIZL

Z5°151' 1% asue|eg Buiuadg

@ouE|Eg unowy apon apon uonduosa UDIIOBSUE]] USPUpy Jequny  paldea)D
asuadxgy Buiyoea) ajeq yoayn ajeq

WOD
(6E°819) $ ELED/ 1D LL/BEIZL ¥69%°0C & 0g 871d Ysed ONI S31401vd0dy1 ABT00d ANd
junouwy ajeq ajeq asid Rueng disng adf] uoljdiissag Juaunsaay)
amesg aped ) flequis wnosay
wewemes Bujpuad sepei]

0% WO }sada| [epoL
oo Lo0 - ooLoa 4 GE'959'E LLAOEEL
aiv'd pamixy pani2dy ajey sfeq jo aJuejeg ajeqg
alw aLln 1sasaju| }sasau| Jaqunpy uibag

peypeu) jseseju| Junoday ysodeq peunsuy

LLLEZE - LHLOMZL
99¥LB6-88. # JUNODDY IO JUSWARIS




& jo 1 aBed

e wBJew e uo s Jo UCISUS)Xa UR O) paijua Jou

aJe no ) ‘aoou uapum asueape nok apiaoud o) pasnbas Jou s pue awg fue je sjuawaanbal aoueuaUIR W 2SNOY, S} ASEAIDU] UBD WUl By ] |le2 wBiew
E Joall 0} plos Jo pajepinbi| aie (shunoosse anof Ul S}9SSE JaYJ0 JO SANIIN2AS YIYm 2S00YD O} paiua Jou ae noj ‘nol Bunosejuos Jnoylim sjasse Jayjo

Jo saiunsas nod ||as ues uuy ay) “(shunosse nok ul Sjasse JaY0 10 SANIIND8S JO 8|ES Y] 82104 Ued way ay ) unosse uibiew ayy ul ysodap nok uey)
spunj aJow aso| ues no ) :Buimo| o} eyl eapnjaul sysu asay) "uibiew uo saunses Buipel} Ul paAjoAll 8YS1 ay] puelsiapun £ n} nok jey) Juepoduwl s1}

Junoode ayy ul Anba paynbad au) ulglLIELWL 0] JAPI0 U| ‘BpEIUawWy

(L Yim play sunoaoe Inod Jo AUe Ul slasse Jayio Jo saunaas Buyes Jofpue o uifiew e Buinss) sB yans ‘uonoe aye) Ued Wiy ay) ‘ynsal g sy ueo| Jnok Buipoddns
[BJSE||02 2] JO BN|EA BU) SS0P 05 ‘BN|BA U BUI28p UN0I2E NoA Ul SSUN2ES aug) 4| nod o) ueo| ay) Joy) [ela)eoa s Wy eyl ase uibiew uo peseyaind sapunaes
aunso|asig uibJey |enuuy

UOISSIWWOD SU) Jo 830 00 Jeauad auyi pue 0g uolBulysep Ul uoissiwwos sy jo sayjo jedioupd ayi 1e uopoadsul sJawWolsno Joj a|qeese Ajuaung

g sjuawwos pue podal auy jo Adoo v - Aanpadsal ‘uolw ¢ g5LE pue uolig 97 14 Jo wawainbal jepdes jau e pue |eades jau pey ou) ‘Bulea)n) apenuay

QL L LADE/E 10 8 CEE98-L0T-0081 18 ou) ‘Bunesn apeiuawy (L Bunoewos AQ Jo L LOZGEIE]L 10480 10 UD WY IUSLISIEIS | BISUBLIYALOD S PENUSWER) My Hdiy
JE LU BU) BIA 500 oU e paulelgo aq Aew ou)| ‘Buues) o apeiUawy (L JO) UOHPUCD [BIDUELI JO JUSWSE]S JUS08) 150U 8y |

UOREWUIOjU| EMOdUN

wnoooe abemyoug Jnok o sjgendde vogoaioud (9419) voleodion) UONDR0IL JASSAL| SUNDSS SU) AQ PRUISADD 10U aiE
SEOURED Y| SUL Y0940 Uy N SN sUeg QL 0 N U gL A9 peu pue spw sgedde o] dn paunsu | e junoooe shBieNou INoA Ul PSSRl S80URE] (]| ) IUNooDy pEoda] peunsuy) )0 4

9£'959'c% WN ¥ueg gl
9£'959'c$ aoue|eg Buiso|p
wunooay Jsodag
9E°959'E LO'0 paINSU| JsalaU) panladay  LLOEZL LLIOEZL
LNNODOY

L20d3a A3FHNSNI 2104 3S¥HIENd
2dIS A 0343A0D 10N LOWAI
GE'9CO'E gLvLg IWNNO20Y US043d A3HNsMI 21d4 panlaoaly  LLOEEL LLIOEIZL
LNNODDY
150430 d34NsNI D104 3sYHIENd
2d1S A8 d3H3A0D LON LOWAI
LLEZP0'E LU0 INNOD3Y US0430 d34NSKHI 2104 paneaay  LLGEEL LLiGEFEL
INNODOY
150430 d34NsNI 21d4 3SYHIENd
2dI1S A8 d393A00 LON Lowdl

00'200'c ELB99'L LNNO22Y LSO43d A3HNSHIE 2104 paaladay | L/GETEL LLIGEEL
aoue|eg unowy apos apon uonduussag Uuon2ESUBI]  USNAA laguiny  paJealn
asuadxgy Buryoeap ajeq Woaayn ajeq

AIApay Junoasy jisodag paunsuj

LULEEL - LHLOEL
99¢ . BE-88L # JUNOIY 104 Jualualels



Nationwide Investment Club
Member Biography

NYSE 2011
Name: Jessica Socquet
Family: Married to Scott (Corporate Pilot), son 9 Chase and daughter 6 Alexa.
Career: Telecommunications in Los Angeles (software co, hardware co and a dotcom)
Hobbies: Triathlete, Bookclub, travel, closet techie, investing, museums
Currently reside in Milford, CT - originally from Coeur d'Alene, ID

Investing Experience: I have been investing on and off for many years employing shorter
term methods mostly with stock options using technical analysis and the occasional bad
stock tip. More recently, I transitioned to investing with fundamentals for the long term
when I found Better Investing. Their strong educational focus is a great fit for me. I enjoy
researching companies and like the variety of industries that we invest in. I find the Tool-
kit software incredibly powerful.

Investing Topics Desired: Financial statements and the "red flags" to watch for.

Investing Books and Resources:
Warren Buffet Biography

The Complete Option Player

Better Investing Stock Selection Guide
Darlene Nelson Stock Splits

Ken Roberts Commodity investing
Women Option Traders

Wade Cook covered calls

(more in bins in the basement)

Online Resources:

Khanacademy.org ~ free 10 minute educational videos, great finance section.

Yale & MIT have free older finance/economics classes online, some include handouts/tests
stockcharts.com ~ great website for technical indicators.

The Investors Business Daily has great educational articles.



Nationwide Investment Club
Member Biography

Name: Mark Eckman
Club Experience: NIC Treasurer in my first club

Occupation: Certified Public Accountant managing health benefits and pensions
City: Cedar Rapids TA

Family: Married for 34 years to the most wonderful woman on Earth, Dorothy. We have two
grown children. My son works for Wells Fargo, (just got a promotion,) and my daughter is
completing her senior year at Wartburg College and will head to grad school next year. My
hobbies include cooking (mostly Italian and BBQ — you can’t beat my rigatoni carbonara and I
do a fantastic brisket,) and watching college football.

Investing Experience: My first stock was a present from my Dad, Sunset International
Petroleum sometime back in the 1960s. It has the same value today - $-0-. Serious investing
began with my first mutual fund purchase in about 1976.

Areas of “Expertise”: As a Certified Public Accountant, I am comfortable reading financial
statements and related filings at the SEC. My experiences as a bank examiner and in public
accounting have given me a great deal of understanding of why businesses do some of the
things they do. I have been in banks ranging from less than $1,000,000 in assets to those in the
billions. With long stints in the telecommunications and defense industries, I understand those
industries better than others.

Investing Education Topics Desired: 1.) Investor psychology & how irrational investors can be
with evidence directly in from of them to make the correct decision. 2.) How to maintain
discipline, regardless of the market.

Financial Books: The Intelligent Investor, Graham & Dodd - A great classic, but a bit dated.
The Ultimate Dividend Playbook, Josh Peters - For any investor that wants to find consistent
income from stocks using a growth at a reasonable price methodology.

A Random Walk Down Wall Street, Burton Maikel - The first edition has the best explanation of
the efficient market hypothesis ever written. Too bad, it is not practical.

Enron: The Smartest Guys in the Room, McLean & Elkind - The debacle provided me with a
great learning tool as an investor, an auditor and a consumer. Don’t trust if they don’t disclose.
The Retirement Savings Time Bomb, Ed Slott - A very practical read to ensure you understand
and use the tax laws and the beneficiary rules of retirement plans to your advantage.

The Berkshire Hathaway Annual report, any year after 1975 — Warren Buffet takes his
education from Benjamin Graham and translates it into something we can all use. Incredible
how simple to understand, yet detailed and accounting oriented the annual letter can be without
using numbers.



Nationwide Investment Club
Member Biography

Date: November 16, 2011

Name: Bob Hays

Club Experience: NIC VP in my 2" year with my first club
Occupation: Retired Military

City: Port Angeles, WA

Family: Married, 43 years to Jean Anne. We have one daughter, Brandi, born in Portola, CA in
1970 and lives in VA with our Grand Daughter, Mallory (8years old) and our Son-in-law,
Daniel.

Hobbies: Beagles, my current pal; Eaglehaven’s Bagley Creek Jake, Orchardist (27 fruit and
nut trees), Gardening ( Blackberries, Blueberries, Raspberries, Strawberries and more than a
dozen vegetables, Blue Bird boxes ( successfully rearing Blue Birds since 2000, very rare in the
Pacific Northwest) and Bird Watching (more than 75 species in my garden since 1998).

Investing Experience: I have been investing in mutual funds for nearly 40 years. In 2005, I
grew tired of high turnover ratios, poor performance and high expenses. I had never invested in
individual stocks because I was never comfortable trying to decide what was a reasonable price
for a stock. I had heard about the “Beardstown Ladies” and investment clubs and my library
research led to NAIC, now BetterInvesting. I decided I could make my own mistakes more
cheaply so, I joined Better Investing in early 2006 and started my own stock portfolio.

Areas of “Expertise”: Hard to say. My academic background was business and economics so |
enjoy keeping up with day to day economic news. Oh, and experience, “I’m older than dirt” and
I’ve picked up a few things along the way!

Investing Education Topics Desired: I have studies all the BI books and attended all the BI
Core Courses and have attended many webinars of various subjects. I struggle with financial
documents. I can read them but have difficulty interpreting the nuances that are often in them.
What they say it is a skill I have not mastered. I do pretty well with Balance Sheet, Income
Statement and Cash Flow but the NOTES kill me! I have just bought the book, “Warren Buffett
and the Interpretation of Financial Statements”. Bivio has suggested this book as the basis for
club education on financial statements.

Financial Books: All of the BetterInvesting books are very good and I recommend them. Other
favorites: “Starting and Running a Profitable Investment Club” by Thomas E. O’Hara and
Kenneth S. Janke, Sr., “Take Stock” by Ellis Traub, “The Five Rules for Successful Stock
Investing” by Pat Dorsey, “The Business of Value Investing” by Sham M. Gad, “The Little
Book of Value Investing” by Christopher Browne.



Nationwide Investment Club
Member Biography

Date: 11/18/2011
Name: Steve Gideon
Club Experience: In second year with Nationwide IC. Have been a Director of the Los
Angeles BI Chapter for several years

Occupation: Retired Engineer/Exec in Electronics Industry

City: Glendora, California

Family: Married to Barbara (52 yrs).
Son/Daughter-in-law with 2 boys in Montclair N.J
Daughter/Son-in-law with 2 girls in Swampscott, Ma (Boston area)
Hobbies: Golf, running, travel, theater, investing

Investing Experience: I’ve been investing in stocks and mutual funds for many years. After I
retired I searched for a systematic approach for evaluating stocks that made sense to me.
Eventually I found NAIC (BetterInvesting) that offered a structured methodology for me to use
as well as useful tools.

Areas of “Expertise”: [ have prepared and taught classes on Portfolio Mgt, SSG Preparation,
Judgment and ETFs

Investing Education Topics Desired: Analysis of different sectors/industries

Financial Books: Take Stock — E. Traub, Investment Valuation — A. Damodaran, Security
Analysis — B. Graham & D. Dodd, The Future For Investors — J. Siegal, Beating The Street — P.
Lynch, All About Asset Allocation — R. Ferri, The Intelligent Asset Allocator — W. Bernstein,
Fooled By Randomness — N. Taleb




Nationwide Investment Club
Member Biography

Date: 11/17/2011

Name: Josh Martin

Club Experience: NIC Secretary in my 2™ year with the Club, 1% year LA/MS BI Chapter
Director

Occupation: US Navy Officer

City: New Orleans, LA

Family: Unmarried.

Hobbies: Hiking, Biking, Boating. Would like to do my first triathlon next spring/summer.

Investing Experience: I have been investing for about 10 years usually in mutual/index funds.
I prefer individual companies but found it difficult to find reasonably priced analysis tools
(especially fundamental analysis) or the time to analyze companies without those tools until
finding BL.

Areas of “Expertise”: I am generally current with the daily financial news and feel I’'m pretty
well-versed in a broad range of financial knowledge though probably not an expert in any. I’ve
always been drawn to the idea of Value investing but found Value investing just takes too much
time to research. I’m currently branching out by following some InvestEd instructors who have
been teaching and helping people with technical analysis and some conservative Options
strategies.

Investing Education Topics Desired: Quarterly and Annual Reports. How do you read
through them quickly, yet thoroughly? The legalese changes with every filing, but I can’t
discern the important changes from the chaff. I’d also like to see more information about
“When to Sell” and Portfolio Management using PERT.

Financial Books: I spend too much time reading financial/investing books and news. My first
investing book was the Motley Fool’s Investment Guide. At the time, I thought it was the holy
grail of investing until I unsuccessfully implemented their “can’t lose” Dogs of the Dow in
1999-2000 (everything may have been unsuccessful around that time). Since then, I’ve read
about Warren Buffett, Peter Lynch, Ben Graham and Philip Fisher. I’ve looked into some basic
accounting texts and like “It’s Earnings that Count” and “Quality of Earnings” as well as some
financial history books. I have BI’s Stock Selection Handbook and Using Portfolio Wisdom as
well as an old NAIC Investors Manual and really like the way they simplify analysis to the 80%
level as I just don’t have the time to be a full time analyst. Oh, and I also have quite a few
spreadsheets for various strategies and methods.




Nationwide Investment Club l

Member Biography
Date: 12/14/2011
Name: Stuart Weissman

Club Experience: Mad Loot I.C. - 6 years (Founder)
Nationwide I.C. - 4 years (Founder)

Occupation: Workflow Engineer — Merrill Corporation (Financial Printer)
Premedia and Prepress Manager
ISO Quality Program Supervisor

City: Glen Ridge, New Jersey
Family: Wife Lisa and son Ryan. I am the youngest of 7 siblings.
Hobbies: Hockey playing, investing, woodworking, podcasting, beatboxing,

gambling (advantage), blogging, traveling (on the cheap), real estate
investing (landlord).

Investing Experience:

I minored in economics in my undergrad and was taught by my parents about matters of fi-
nance. [ also won a stock-picking contest in high school, although I forgot which equity I
chose. My father was a CNBC junkie when I was in my early teens and he was lucky enough to
have owned Commodore through it’s great run in the 80’s. I recall spending countless hours
watching a ticker move across the bottom of our one tv. My family used to use a full service
broker who was pretty terrible. I recall during the tech bubble of the late 90’s, the broker called
me with another one of his many mutual fund (front loaded) ideas. I made a deal with him. I
told him to come up with his best investing idea and I would come up with mine. If at the end
of the year he managed to outperform me, [ would allow him to manage some of my money.
He suggested a mutual fund containing tech and mostly telecom. I told him that I would stay in




cash. The bubble burst and he never called me again. Fortunately, I moved my 401k (my sin-
gle largest investment account at the time) to bond funds at the time, saving myself from the
financial damage so many of my peers suffered. If you’re curious, I got my 401k back into
growth funds about 10% off of the market bottom. I managed to avoid the financial crisis too.

Ultimately, I believe in the basic BI philosophy, but one can’t be afraid to sell. Especially when
confronted with a choppy market. I also believe in not delving too deep into the finer details.
Most of what one needs to know is on the front of the SSG and in section 4. Combine five
years of earnings and revenues growth and find a price that represents a good relative value (PE
bands), and you’ll do better than most of the so-called experts out there. Remember, if any of
those financial advisors were really good, they wouldn’t need to manage YOUR money. They
could simply make a living investing their own.

Areas of OExpertiseO:

I’'m an expert typographer/graphic designer having spent the last 20 or so years in the industry.
I also do my own taxes and have managed to avoid an audit while keeping myself in a nice low
tax bracket for quite a number of years. Owning a multi-family rental is certainly the key here.

Investing Education Topics Desired:
Retirement Planning, life insurance options, commodities.

Financial Books:

I really haven’t read many books that deal with financing outside of tax preparation and macro-
economic issues. In my opinion, there is already way too much information to focus on when
stock-picking. I prefer to keep it simple and to focus on the bigger ticket items. I feel that one
can tend to grow one’s wealth more successfully through smarter management of spending and
budgeting than through investing. Especially when families are in their child rearing years
when so much nondiscretionary spending unfortunately occurs.




Nationwide Investment Club
Member Biography

Date: November 17, 2011

Name: Jim Forshey

Club Experience: very little, mostly invested on my own.
Occupation: Retired

Worked 37 Years for the State of California (Senior Information Sys-
tems Analyst)

Military Reserve Retired (11 Years Air Force Reserve, 9 years Army
National Guard)

City: Placerville, California

Family: Agnes (Wife), Anessa (Daughter)

Hobbies:

Fly Fishing; Enjoy Fly Fishing and building Fly Rods

Book/Reading Collecting; (Have over 5,000 books mostly on Fish, Aquariums, Fishing,
Automobiles and Dragons/Merlyn.)

Automobiles; have a few, enjoy working on them and driving them.

Aquariums/Fish; have a few aquariums largest is a 360 gallon, use to lead trips into the
Amazon/Brazil to collect fish. (Have been made Life member of many aquarium
clubs)

Travel; enjoy traveling.

Investing Experience:

Have been investing for many decades; still have a lot to learn.
Been a member of BI for many years.
Been a life member of AAII for over 20 years

Areas of “Expertise”:

Computers/Books/Fish/Aquariums

Investing Education Topics Desired:

Interested in all of them, Enjoy the club mostly because I can hear what others think. I do not
have to agree with everything said. But hearing a different point of view is nice.

Financial Books:

This is just some of the books that I have;



Multiple Streams of Income How to Generate a Lifetime of

Unlimited Wealth

Allen, Robert G.

John Wiley & Sons, Inc.

The Top Mutual Funds 2007 26th Edition, The Individual

Investor's Guide to

American Association
of Individual Investors

American Association of
Individual Investors

The Top Mutual Funds 2008 27th Edition, The Individual

Investor's Guide to

American Association
of Individual Investors

American Association of
Individual Investors

The Top Mutual Funds 2009 28th Edition, The Individual

Investor's Guide to

American Association
of Individual Investors

American Association of
Individual Investors

Personal Finical Planning The Adviser's Guide

Auster, Rolf

Commerce Clearing
House, Inc.

How the Futures Markets Work

Bernstein, Jake

New York Institute of
Finance

Against The Gods The Remarkable Story of Risk

Bernstein, Peter L.

John Wiley & Sons, Inc.

Capital Ideas The Improbale Orgigins of Modern Wall Street

Bernstein, Peter L.

John Wiley & Sons, Inc.

The Power of Gold

Bernstein, Peter L.

John Wiley & Sons, Inc.

The Four Pillars of Investing Lessons for Building a Winning

Portfolio

Bernstein, William

McGraw-Hill Publishing
Company

Stock Selection Handbook, Better Investing Educational

Series

Biafore, Bonnie

National Association of
Investors Corporation
(NAIC)

Fundamentals of Investments for Financial Planning

Bird, Roger C. and
Graber, Robert S. and
Hoffman, Paul

The American College

Bogle on Mutual Funds

Bogle, John C.

Irwin

How to Start a Business in California

Calmes, Jere L.
(Eitorial Director)

Enterpreneur Press

Directory of Dividend Reinvestment Plans

Carlson, Charles B.

Horizon Publishing Com-
pany

Dividends Stocks For Dummies

Carrel, Lawrence

Wiley Publishing, Inc.

Mastering the Trade

Carter, John

McGraw-Hill Publishing
Company

Devil Take Hindmost A History of Financial Speculation

Chancellor, Edward

Farrar,Straus and Giroux

Wall Street Money Machine

Cook, Wade B.

The Light House Publish-
ing Group

An Uncommon Way to Wealth

D'Argent, Victor

Charterhouse Publishing

Mutual Fund Superstars, William E. Donoghue's

Donoghue, William E.

Elliott & James Publishers,
Inc.

Ordinary People, Extraordinary Wealth

Edelman, Ric

HarperResource

Your Top Investing Moves For Retirement, Money

Ellis, Junius

Time Inc.

How to Talk so Kids Can Learn at Home and in School

Faber, Adelle and
Mazlish, Elaine

A Fireside Book

The Master Swing Trader

Farley, Alan S.

McGraw-Hill Publishing
Company

The Master Swing Trader Toolkit

Farley, Alan S.

McGraw-Hill Publishing
Company

Investing With The Insiders Legally

Feigen, Aaron B.

Simon and Schuster

100 Years of Wall Street

Geisst, Charles R.

McGraw-Hill Publishing
Company

The Origins of Value The Financial Innovations that Cre-
ated Modern Capital Markets

Goetzmann, William
N. and Rouwenhorst,
K. Geert

Oxford University Press

Security Analysis

Graham, Benjamin
and Dodd, david L.

McGraw-Hill Publishing
Company

























