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The purpose of the Puget Sound Model Investment Club (herein referred to as “Club”), a partnership, is to become educated about investing stocks, bonds, and other securities and to invest for long term growth.

ARTICLE I
A. Officers: The officers of the Club shall be President, Vice President, Secretary, Treasurer, and Assistant Treasurer.

B. Term of Office: Officers are elected for June through May. No partner shall hold the same office more than 2 years consecutively. When possible, changes in officers should be staggered so that there are not all new officers at the same time.
C. Duties: The duties of the officers are as follows:


President:

Appoints Committees




Oversees Club Activities





Presides over meetings





Arranges for independent financial reviews
Notifies members of scheduled and special meetings


Vice President:
Serves as the Education Program Chairman

Assumes the duties of the President when the President is absent or temporarily unable to carry out duties

Assigns study programs and maintains the library of educational materials 
Secretary:
Records attendance and maintains Minutes of the meetings and authorized actions of the Partners


Prepares and/or files necessary correspondence and related administrative forms

Treasurer:
Serves as Club Agent with broker


Places buy and sell orders authorized by partnership


Maintains brokerage account

Collects all monies


Pays bills, after preapproval by the Club
Maintains financial records and monthly statements

Prepares and Files the annual Club tax return, IRS Form 1065

Makes pertinent data available for financial reviews
Assistant Treasurer:
Assists the Treasurer and assumes the Treasurer’s duties when necessary

C. Quorum: A quorum is defined as half of the number of current partners plus one partner.
ARTICLE II

A. Meetings: Regular scheduled meetings shall generally be held on the third Monday of each month (with a minimum of eleven meetings per year) at 7 PM. Special meetings may be called by the President. Meetings will be held using both an online format or in person at the Mercer Island Community Center (MICC) for the first year and the in person meetings will be held at an agreeable location after the first year. The Club may opt to change the day, time and location as needed due to legal holiday, a Club conflict, or to attract the public to this model investment Club. The regular meeting schedule will be set at least 3 months in advance.

B. BetterInvesting Membership: All partners must be members of BetterInvesting.

C. New Partners: A prospective partner must attend at least three (3) Club meetings before being considered for membership.

ARTICLE III

A. Partner’s Duties and Responsibilities

1) All partners must sign the Partnership Agreement.
2) An initial Capital Contribution of at least one hundred dollars ($100) shall be made by each partner upon acceptance as a Club member. This is in addition to the minimum monthly Capital Contribution.
3) It is recommended that each partner make a minimum monthly Capital Contribution of twenty five dollars ($25). Larger amounts are permitted, provided that no partner exceeds the Capital Contributions limitations in the partnership agreement.
4) Partner capital contributions are accepted at any time and are credited as of the date received in the partnership brokerage account.
5) Active partners will attend at least eight (8) meetings in any consecutive 12 month period. Attendance may be online or in-person. Absentee ballots or proxies should be used for all absences. If the requirement is not met, the matter will be reviewed by the partnership for appropriate action.
6) Each partner is expected to use their best abilities to add to the value of the Club and to serve as an Officer at some time during their Club membership.
7) The Club will be reimbursed by the offending partner for any NSF check fees.

8) A financial review will be conducted annually, and preferably quarterly, by three partners either by volunteering or as appointed by the President. A financial review covering an appropriate time period must be conducted before any of the following events:
(a) filing of a Club tax return;
(b) distribution of K-1 forms to the partners;
(c) payment of any partner withdrawal.

9) All partners are expected to have access to a computer, audio equipment and software sufficient to participate fully in the affairs of the Club as determined by the partners.
B. Voting:

(1) All decisions of the partnership shall be by majority vote of the partners present at a meeting unless otherwise stated in the Bylaws or Partnership Agreement. One partner-one-vote is acceptable for routine decisions with the caveat that any partner can call for a vote on any decision based on percentage ownership.
(2) Stock purchases or sales shall be approved by a majority vote of the partners present at scheduled meetings.
(3) Active partners may send, via postal mail or email, an absentee ballot in advance of the meeting to the Secretary or designate another partner to serve as their proxy to vote on their behalf. The Absentee Ballot or Proxy is considered the same as the partner being present. Blank forms or sample text for this purpose will be provided as requested.
(4) A written ballot submission is acceptable for Club elections and Club document changes. Written ballots are not allowed for stock purchases or sales.

(5) Blanket proxy forms are not allowed. An absent partner may designate another partner to vote on his/her behalf for one-time, specific stock transactions only.
C. Elections:

(1) Election of Officers shall be held annually for a one-year term commencing June 1 until May 31. Nominations from the floor will be held in April with the elections held in May.
(2) Elections to fill any vacancy of office during the term shall be conducted at an official meeting with nominations from the floor.

D. Financial:
(1) The Club must use accounting software designed for investment club use.

(2) Partners will deposit all Capital Contributions directly with the Club brokerage firm.
(3) Partners agree to be reimbursed for expenses with Club units, rather than in cash.
ARTICLE IV

A. Withdrawal Procedures
(1) A Partner wishing to withdraw their membership in the Club shall provide prior written notice to the Secretary, as specified in the partnership agreement.
(2) A withdrawing partner’s name will be crossed off the Partnership Agreement, and initialed by the President and Treasurer.
ARTICLE V
These operating procedures may be amended at a Club meeting by two-thirds (2/3) vote of the partners. Notice of the intended changes or amendments shall be given in writing to each of the partners before such meeting. The Bylaws, the Partnership Agreement and Robert’s Rules of Order shall govern the actions of the partnership.

Approved:
____________
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