Agenda:     11/20/2010
SE Mi BetterInvesting Model Club

                  Agenda Item
Presenter      
                Time
· Call to order / roll call / approve past minutes
………………Joe Bowen    
              10:00

· Roll Call  / October Minutes
· Any Buy/Sell Recommendations?

· 2011 Model Club Officers - Motion
· 2011 Meeting Dates

· Stock Watcher Updates (AAPL, transfer CSCO or SYY from Chris J?
                                               transfer FDS or QSII from Curt C?)
· Treasurer’s Report/Valuation Report Len Douglas)…………………………………10:15  
· Financials Update
· Bivio Web Site – Increase of web site space 

· Education Topic: …………………………………..………………….…………….10:25
· Investment Web Sites of Interest (BIWiki, Bivio, Others)……Chris Johnson
· Future Interests?  Volunteers?
· Updated Watch List Folder – Portfolio - (Jim Barrett)………………………………10:35
· Portfolio Metrics Report (Performance to Benchmark) (Chris Rolls)……………….10:45
· Pert Report & Stock Watchers Updates …All…….…………. ………………….….10:55  
· Stock Watcher’s: Please update the stock watcher report and post it                                                                       
on the Bivio website in (Files / Stock Watcher Report’s Folder)
· INFY: Deep Review (Ralph C)??
· Team B Presentation  (Jane B., Ralph C., Chris J., Chris R.)…..………….….11:10
· Focus Stocks/ Sector ?
	· Recommendations


· BUY / SELL DISCUSSION:

· PERT Report(s)……………..……..…….…………………………...
……….11:15  

· Discussion of buy/sell decisions ……………………..All

· Old Business / New Business:
· Other……………………………….. .…….................................…….……...11:40
· Roundtable 
…………………………………………………….All…….…................11:45
· Perspective New Members?
· Questions from Visitors……………………………………………Visitors……….. 11:55
· Any Club Call Visit Requests – Members / Guests   
· Adjourn - Next meeting Saturday January 15, 2011 - Team C Presentation…..…....12:00 
· Sector Status?, Watch List Stocks??,  Industry/Sector/Size?? 

· Possiblities: ??
Date: 10/17/2010
All: 
1.) See the agenda to this coming Saturday's Monthly Model Club Meeting.
    
2.) I will not be at this coming Saturday's meeting.  Chris Rolls will be the presiding officer. 
This will be the first meeting I've missed in 4+ years....My youngest son, Kevin is a senior at MSU, graduating in December and he invited me to their last home game against Purdue, so I'll be in East Lansing cheering for the Spartans. 

3.) This Saturday's meeting is the date we select club officers to serve for 2011. 

The slate of officers for 2011 is: 
Joe Bowen - President 
Chris Rolls - Vice President 
Treasurer: Len Douglass 
Assistant Treasurer: Jane Bellaver 
Secretary: Cliff Trent

4.) The Scheduled Meeting Dates for 2011: 
Jan 15, Feb 19, Mar. 19., April 16, May 21, June 18, July 16, August 20, Sept. 17, Oct., 15 and Nov. 19th.

Fellow Model Club Investors:  I trust that you will give your full root root root for the Spartans today, as they battle the Purdue Boilermakers in East Lansing.  Meanwhile here are my comments on my stocks to watch.

 

FACTSET (FDS)

Looking at the PERT trend report:

Sales are up from 3.8% to 8.2% from a year ago vs 15% target.  

PTP up from 4.3% to 5.6%

EPS up 2.53% to 12.16%

U/D 2.4 HOLD

PE 28.3 projected 24.6  Historically pricey.

MANIFEST INVESTING says 9.6% growth/20 PE/ 80.4 Quality/4.5% PAR/ RED FLAG

YAHOO 5yr growth 16.03%

This is good company with a very loyal customer base.  They have suffered due to the recession and appear to be in a recovery mode.  HOLD

 

QUALITY SYSTEMS (QSII)

Looking at PERT trend report:

Sales down from 24.4% to 13.6% vs a year ago.  RED FLAG vs 20% target.

PTP down from 20.8% to 12.6%. RED FLAG

EPS down from 19.44% to 12.2%. RED FLAG

U/D 3.1 BUY    

PE 35.0 Projected 29.2 Pricey. 

PEG 1.5 Pricey.

MANIFEST INVESTING says 20% growth/16.4 PAR/76.7 Quality. GOOD

YAHOO 5yr growth 18.84% CLOSE TO TARGET 20% GOOD

New customers but stiff competition from CERNER & ALL SCRIPT

Best operating margin @ 25.4% vs 14.9 & 19.2 competition.  GOOD

Declining sales in 5 of last 6 quarters.  RED FLAG

This industry should enjoy explosive growth.  Is CERNER a better choice?

HOLD & WATCH

