
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, November 20, 2010

Start Time: 

 AM
Completion Time: 
 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting

Next Meeting:
Saturday, January 15, 2010
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls for Joe Bowen)
· Storage capacity on Bivio has been expanded to 100MB.
· Buy / Sell Recommendations:

· Slate of Officers for CY2011:

· Presiding Partner: Joe Bowen
· Associate Presiding Partner: Chris Rolls
· Financial Partner: Len Douglass 

· Assistant Financial Partner: Jane Bellaver 

· Recording Partner: Cliff Trent
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	
	
	Bill Gordon
	
	

	Bob Birdsall
	
	
	Chris Hock
	
	

	Jane Bellaver
	
	
	Chris Johnson
	
	

	Joe Bowen
	
	
	Chris Rolls
	
	

	Deb Brown
	
	
	Sudip Suvedi
	
	

	Ralph Congdon
	
	
	Cliff Trent
	
	

	Curt Cormier
	
	
	Bev Versele
	
	

	Paul Danis 
	
	
	Theresa Walny
	
	

	Len Douglass
	
	
	Rita Williams 
	
	

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 11/18/2010)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$78324.29
$ 3938.27
$82262.56
$13.365934
$


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
3. PERT Report (Curt Cormier)
· No Report.
4. Portfolio Management Report (Chris Rolls, Cliff Trent)
· a
5. Education (Chris Johnson)
· a
6. Stock Watch List Report (Jim Barrett)
· a
7. Stock Watcher Reports (All)
· a

	Company
	Watcher
	Recommendation
	Comments

	AAPL
	
	
	

	AFAM
	Len D
	
	

	AFL
	Deb B
	
	

	BWLD
	Jane B
	
	

	CSCO
	Chris J
	
	

	DHR
	Chris R
	HOLD
	

	ECL
	Rita W
	
	

	FDS
	Curt C
	HOLD
	Looking at the PERT trend report:

Sales are up from 3.8% to 8.2% from a year ago vs 15% target.  

PTP up from 4.3% to 5.6%

EPS up 2.53% to 12.16%

U/D 2.4 HOLD

PE 28.3 projected 24.6  Historically pricey.

MANIFEST INVESTING says 9.6% growth/20 PE/ 80.4 Quality/4.5% PAR/ RED FLAG

YAHOO 5yr growth 16.03%

This is good company with a very loyal customer base.  They have suffered due to the recession and appear to be in a recovery mode. 

	INFY
	Ralph C
	
	

	MA
	Bill G
	
	

	MSFT
	Paul D
	
	

	PH
	Joe B
	
	

	QSII
	Curt C
	HOLD
&
WATCH


	Looking at PERT trend report:

Sales down from 24.4% to 13.6% vs a year ago.  RED FLAG vs 20% target.

PTP down from 20.8% to 12.6%. RED FLAG

EPS down from 19.44% to 12.2%. RED FLAG

U/D 3.1 BUY    

PE 35.0 Projected 29.2 Pricey. 

PEG 1.5 Pricey.

MANIFEST INVESTING says 20% growth/16.4 PAR/76.7 Quality. GOOD

YAHOO 5yr growth 18.84% CLOSE TO TARGET 20% GOOD

New customers but stiff competition from CERNER & ALL SCRIPT

Best operating margin @ 25.4% vs 14.9 & 19.2 competition. GOOD

Declining sales in 5 of last 6 quarters.  RED FLAG

This industry should enjoy explosive growth.  Is CERNER a better choice?

	SYK
	Jim B
	
	

	SYY
	Chris J
	
	

	TEVA
	Cliff T
	
	

	WAG
	Sudip S
	
	


8. Team Presentation (Team A – Jim B, Joe B, Deb B, Chris H, Sudip S)
· a
9. BUY / SELL Discussion

· a.
10. New / Old Business

· a
11. Roundtable Discussion and Questions from Visitors
· a
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


2 of 4

