Minutes

Agenda:     5/16/2009

SE Mi BetterInvesting Model Club

                  Agenda Item
Presenter      
      Time
· Call to order / roll call / approve past minutes
………………Joe  Bowen       
10:00

· Roll Call - Teams (Leaders / Organization) 13 present.

· Misc. – Chris Johnson is requesting a partial withdrawl of $4,000.


NOTE:  11 Guests, GTM: Len, Teresa, Joe B., Remote: Sudip, Paul D., Michelle Washington.

· Treasurer’s Report/Valuation Report…………………….
Chris Johnson         10:10  

· Financials Update


Portfolio Value  $54,211.64 


Unit Value       $9.917038 


Total number of units 5,466.515075


Number of units each $10 will purchase 1.008366


04/20/2009 - 13 member contributions $ 1,010.00


Valuation


Total Cost
Market


Basis

Value


$57,745.79 
$47,203.20


Cash Account


Total Cost
Market

Unrealized
Percent of

Basis

Value


Gain/(Loss)
Total


Club broker account 
$7,008.44 
$7,008.44

0.00                  2.9%

NOTE:  See May Financial Report for details.
Partial withdrawal procedures – Chris shouldn’t be the person performing his own partial withdrawal.  Jane being the assistant treasurer should have authority to complete the transaction but Chris is the only person in our club with authority to buy, sell, sign checks at TD Ameritrade. Up till now, Jane has only had to mail in our checks.


Motion by Bev [revised by Joe B.] to allow any one of the three current officers: treasure, assistant treasurer, or president to make transactions (sign checks) on behalf of the club at TD Ameritrade.

Motion seconded by Chris Rolls.

Vote passed unanimously.

All club members must sign the form from TD Ameritrade to approve the change of our account.

By-Laws must be updated to reflect the unanimous vote.  Roles and responsibilities should be reviewed as well. 

Partial Withdrawals – Are easier to complete using cash; using stock holdings gets more complicated.  MC By-Laws treat partial w/d the same as total w/d and states that the member be paid two weeks after the valuation statement the following month.  Refer to Operating Procedures – Section 24 addresses partial or full withdrawals.

Motion by Curt to pay Chris Johnson’s $4,000 partial withdrawal in cash, and amended by Joe B to pay Chris within fifteen days of today, amended a second time by Joe B. to allow Chris to sign the check for his $4,000 withdrawal.

Seconded by Bev.

2 abstain

1 against

Motion passed with 12 votes.

· 2008 Financial Audit Status

· DNA sale update: Jane Bellaver / Chris Johnson

· Education: …………………………………………Chris Rolls…………       10:15
· Near Term (1-2 year out Sales / Earnings Forecasts):  
· Why?? Is it more accurate?? Benefits??
SSG on the left is completed using historical data.

SSG on the right consensus analyst forecast (< 5 years) data.

Forecast data may be found in many places.

1. Yahoo Finance – Company summary/analysts estimates–’09 & ’10 EPS & revenue forecasts.
2. VL – Quarterly forecasts

SSG TK6 – Data/pull down.  Select Annual Data or Quarterly Data and insert the numbers. Shift forward the ‘Last Full Fiscal Year’ field  to whatever you have chosen.  

NOTE:  Presentation posted on Bivio.
· Volunteers for Educational Topics:   June – July – August - Sept??
· Stock Watchers Updates (Ref: new SW Update Form)…...All …………..10:25  

· Stock Watcher’s: Please update the stock watcher report and post it on the Bivio website in (Files / Stock Watcher Report’s Folder) and send a message to all club members via Bivio’s web site: (Mail / Compose)…as a starting point, please use Chris Rolls SW Report of  DHR dated 3/21/09 located in the Stock Watcher Reports/SW Reports older–then–1–month: DHR_StockWatcherReport_ChrisRolls_20090321_reviewSSG.xls

· Stock Watcher SSG Reviews:

	Stocks
	SW
	Stock's SSG last Updated

	EBAY
	Bob Birdsall
	4/18/08

	SPLS
	Bev Versele
	4/19/08


EBAY – New VL due out next week.  Meg Whitman is no longer involved in managing the company.  Recommend to revise SSG projections for Sales & EPS at 11% & 11%; High & low PE’s 15% & 10%; UD 2.3:1.  

VL projects the price to reach $40- $64.

VL sales & EPS projects13.5% & 11.5% respectively.

MI PAR 17.1

Motion to accept new SSG judgements by Chris L, seconded by Chris H – vote passed unanomously.

SPLS – June meeting

· Team A Presentation………Joe Bowen/ Bob Birdsall/ Sudip Suvedi..….       10:40
     Portfolio Divesification / Stock Recommendations

Small/midcap – Stock Central screener used to find small to midcap companies. Criteria include:

Sales & EPS – 15%
PE 5% -25%
Quality - Acceptable/desireable

ROE & PTP – stable or improving

Resulted in 28 stocks (see presentation on Bivio for details).

Club members are particularly interested in researching the following:

DECK

AFAM

ARG - Airgas

VAR

HAE

VIVO

Gillian Systems

Micro Systems – MCRS

DECK SSG Presentation by Sudip

Yahoo est 5 year EPS at 22%; SSG projections at 15% & 15%

PTP & ROE show positive trend.

PE projections at 7.4% & 14.4% 

UD 7:1

MI PAR 26.6 Quality 80

Team A recommends following up with this company.

Yahoo Finance shows DECK price has been dropping & analysts project flat EPS until 2009.

· BUY / SELL DISCUSSION:

$4,000 to spend.

Portfolio Manager 5:

11:25

This is a good BI tool that shows portfolio data:

Beta’s

Average PE’s

Portfolio allocation by sector:

??  MC has companies in 6 of the 9 S&P sectors.

1. IT (QSII & FDS are hybrids) which makes our portfolio appear heavy in IT.

2. Healthcare

3. Staples

4. Consumer Discresionary

5. Industrials (Manf)

6. Materials

-----------------------------------------

7. Telecom Services

8. Financials

9. Energy

Allocation by size:

MC holds

Large 74%

Medium 18%

Small 8%

S&P Holds 89%, 11%, and 1% respectively.

MC portfolio information will be posted on Bivio.

· PERT Report(s)……………..……..…….…………………….
           11:00    11:39

STRA – Chris H. will update SSG for June meeting.

· Discussion of buy/sell decisions ……………………..All

· None.

· Old Business:

· ????????.........................................................................................……11:35

· New Business:

· ????????……………………………………………………………… 11:40

· Renew BI membership through the MC.  Make checks out to Better Investing for $25 (due at June 20, 2009 meeting).

· Roundtable 
…………………………………………………….All…….….....11:45

· Jim Barrett –  Updated Watch List Folder – Portfolio

· Jim - Merge Sudip’s list with existing wish/watch list and weed out companies that may no longer be good prospects.  Suggestion to create a separate PERT for the list to see how they compare.

· Len - Suggestion that HQ have a microphone & speakers on hand.  Len will send email to Joe & Curt stating the equipment (and respective prices) that is suggested.  Joe & Curt will bring it to the SEM Board Meeting June 8, 2009.

· Chris J - MI Challenge Club mentions portfolio allocation by the amount that a stock is in the portfolio.  Formula = # of stocks / 100.

· In a 15 or 16 stock portfolio find the optimal percentages.  Overweight would be ten times that.

· Example:  10 stock portfolio each stoch represents 10 %.  Once any one stock gets to 20% that would be over weighted in the portfolio.  

· Bev volunteered to present  an education topic in August.

· Chris J. volunteered to present an education topic in June (portfolio allocation by the amount that a stock is in the portfolio). 

· Perspective New Members?
· Len Douglas
· Questions from Visitors…………………………………………Visitors       11:50

· Adjourn - Next meeting Saturday June 20th - Team B Presentation………....12:00 12:20

· Sector Status?, Watch List Stocks??,  Industry/Sector/Size??
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