Agenda:     1/16/2010

SE Mi BetterInvesting Model Club

                  Agenda Item
Presenter      
      Time
· Call to order / roll call / approve past minutes
………………Joe  Bowen       
10:00

· Roll Call - Teams (Leaders / Organization)

· 10 present,  GTM –Michelle Washington, Sudip
· 9 visitors

· Any Buy/Sell Recommendations?

· Rimm

· Treasurer’s Report/Valuation Report…………………….
Len Douglas         10:10  

· Financials Update
· Security Totals  $68,170.92
· Cash               4,834.96
· Portfolio Value  $73,005.88
· Unit Value           $13.279258
· See November Financial Reprt for more details..

Change mailing address for mailing checks from Chris to Len.  Address: 25792 E. River Road, Grosse Ille, MI. 
· Education: ………………………………………………Chris Johnson…       10:15
· Looking for volunteers for the Model Club Financial Audit:  Cliff Trent and Rita Grace volunteered. 

· Need Volunteers for Educational Topics: 
Feb:  

March: Bev

                              April:

May:
Please let Joe know in the near future to sign up.
· Stock Watchers Updates (Ref: new SW Update Form)…...All …………..10:25  

· Request:  Bob can’t do  the task of coordination of club visits right now.  Would someone

Volunteer?  Calls and emails go to Bob.s/SW Reports older–then–1–month: DHR_StockWatcherReport_ChrisRolls_20090321_reviewSSG.xls

· DHR - Chris R -  July 23 new EPS will be available. He will update in August.  

· EBAY – (Bob absent) – Sales slowing, MI PAR is 9.3.  VL has a pessimistic outlook.  Deep dive, Chris R, Curt, & Len

· ECL – Rita Grace - All is good.

· FDS – Curt – Hold.

· MSFT – Paul recommends a deep dive.  – Paul D, Chris J, & Bev.

· PH – Joe - $Q & annual data due to be out Jule 30th.  Will update in Aug.

· QSII – Curt – Hold, but watch closely.

· SPLS – Bev – Hold, nothing new.

· STRA – Chris H (absent)

· SYK – Jim – Good company, good products, hospitals aren’t buying as much as they used to.  New data due out soon, will update in Aug.

· TEVA – Cliff – Data due out July 28th.  S&P strong buy.  Recent drug recall on certain lots has had a small impact so far.  Will update SSG, post on Bivio & send email to members of he update.

· Team B Presentation ………Jim Barrett, Jane B, Ralph C., Chris R….….     10:45
· Food Wholesalers - Distributors
· Screened by:
1. MI - Quality > 55; PAR > 12
2. Quick SSG page 1 visual analysis
3. Averaged analysts forecasted numbers.
4. Analysts’ commentary & supporting documentation to narrow to final choices.
Used VL, S&P, M*, Yahoo Finance for research.
· Focus Stocks – SYY – Sysco was chosen to study.
· Many competitors overlapping a wide variety of sectors.
· Most direct competitors are private & regional rather than SYY is national.
· Strong & consistent cash flow.
· Wide moat, sales are slowing, PE is contracting.
· 25% return on capital.
· Conservative forecast sales 6%, EPS 7%.
· > 4% yield
· PE 20 & 10 (high & low)
· UD 3.5: 1; PAR 13.2%
· Recommendations - Buy

· BUY / SELL DISCUSSION:

· PERT Report(s)……………..……..…….…………………….
           11:05  

· Discussion of buy/sell decisions 

· Jane motioned to buy up to $1,000 of SYY, Curt seconded.

· Bev motioned to ammend Janes’ motion, to buy the maximum shares up to $1,300, Len seconded.

· Motion passed 12 – yes, 0 – no, 1 – abstain.

· Old Business / New Business:

· August education topic, forcasting from the trendline rather than the last quarter –Chris R & Curt.
· Roundtable 
…………………………………………………….All…….….....11:45

· SSG classes begin in October 2009.  See website for locations, times, and dates.  

· Jim Barrett –  Updated Watch List Folder - Portfolio

· Perspective New Members?
· Questions from Visitors

· 2 visitor saw an ad for BetterInvesting in the newspaper which brought them to our MC meeting and they asked for more information and many members offered information on both BI and the model club(s). 

· Adjourn - Next meeting Saturday August  15th - Team C Presentation………....12:12 

· Sector Status?, Watch List Stocks??,  Industry/Sector/Size??

