
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, February 19, 2011
Start Time: 

 10:03 AM
Completion Time: 
 12:09 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting

Next Meeting:
Saturday, March 19, 2011
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Buy / Sell Recommendations: 
            Sell:
            Buy:
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	
	X
	Bill Gordon
	
	

	Bob Birdsall
	X
	
	Chris Hock
	
	

	Jane Bellaver
	
	
	Chris Johnson
	X
	

	Joe Bowen
	X
	
	Chris Rolls
	
	X

	Deb Brown
	X
	
	Sudip Suvedi
	
	X

	Ralph Congdon
	X
	
	Cliff Trent
	X
	

	Curt Cormier
	
	
	Bev Versele
	
	X

	Paul Danis 
	X
	
	Theresa Walny
	
	X

	Len Douglass
	X
	
	Rita Williams 
	
	

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 2/18/2011)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$91,974.02
$4,268.51
$96,242.53

$14.9359
N/A


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Len reviewed the portfolio diversification report.  Discussion regarding the investment breakdown of small, medium and large and the need for the club to move more into small and mediums. 
· Audit volunteers for 2010 financials are Chris Johnson, Cliff Trent.

· K-1’s are not ready at this point.
3.  Portfolio PERT Report (Curt Cormier)
· Report sent by e-mail prior to meeting.  Observation made that ssg’s need to be updated.
4. Portfolio Management Report (Chris Rolls)
· Cash target has been growing with reduction of mipar – 16% cash is the target.

· Topic brought up to reclass the FDS from industrials on Len’s chart.

5. Education (No Topic in February)
· Chris Johnson will have a Toolkit Education session in March.
6. Stock Watch List Report (Jim Barrett)
7. Stock Watcher Reports (All)
	Company
	Watcher
	Recommendation
	Comments

	AAPL
	Ralph
	Hold
	

	AFAM
	Paul D
	Hold
	

	AFL
	Deb B
	Hold
	Strong company

	BWLD
	Sudip
	Hold
	Deeper dive next month

	CSCO
	Cliff T
	Buy
	Need to re-evaluate p-e’s for club.  Too weighted in IT.

	DHR
	Joe B
	Hold
	Doing well with profitability

	ECL
	Chris J
	Sell/Hold
	Would like to do a deep dive of Ecolab

	FDS
	Chris H
	N/A
	Curt feels they are in a hold

	INFY
	Bev
	Hold
	Bev will present revised ssg next month

	MA
	Jane B
	N/A
	

	MSFT
	Len
	Hold
	Adjusted the yield in prior ssg

	PH
	Bill G
	N/A
	Joe B has them in a hold

	QSII
	Chris R
	Hold
	

	SYK
	Curt C
	Hold
	

	SYY
	Rita G
	N/A
	

	TEVA
	Bob B
	Hold
	

	Med
	Teresa
	Buy
	New company…

	WAG
	Jim 
	Hold
	Thinks we should adjust low price


8. Team Presentation (Team D – Len, Bob, Teresa and Cliff)
· Team D is presenting Medifast.

· .

· .
· .

9. BUY / SELL Discussion

· Motion was made to sell Microsoft.  In discussion, Len would like to have a little more time to do a deep dive.  We would like to reduce the tech holdings – Len will do a deep dive next month.
· . 

10. New / Old Business

· Nothing to report.
11. Roundtable Discussion and Questions from Visitors
· Nothing to report.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	
	
	
	
	
	

	Microsoft SSG Update
	Len
	Chris
	13
	
	

	Sell Microsoft
	Paul
	Deb
	3
	8
	2

	Buy Medifast with $4,200
	Len
	Deb
	11
	2
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


1 of 3

