
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, April 16, 2011
Start Time: 

 10:10 AM
Completion Time: 
 12:05 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting

Next Meeting:
Saturday, May 21, 2011
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Buy / Sell Recommendations: 
            Sell: none
            Buy: none
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	X
	
	Bill Gordon
	X
	

	Bob Birdsall
	X
	
	Chris Hock
	
	

	Jane Bellaver
	
	
	Chris Johnson
	
	

	Joe Bowen
	X
	
	Chris Rolls
	X
	

	Deb Brown
	X
	
	Sudip Suvedi
	
	X

	Ralph Congdon
	
	
	Cliff Trent
	X
	

	Curt Cormier
	X
	
	Bev Versele
	
	X

	Paul Danis 
	X
	
	Theresa Walny
	
	

	Len Douglass
	X
	
	Rita Williams 
	
	X

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 4/14/2011)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$85,573.75
$8,678.70
$94,252.45
$14.2355
N/A

	· 
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Membership renewal form received…checks needed by next meeting
· Approx $9,500 in cash with checks

· Audit form still needs to be finalized and posted by Chris J and Cliff

3.  Education (Curt Cormier)

· Curt reviewed Valueline Investment Survey – notes are on bivio website…suggested that we all review notes and bring questions to the next meeting
4. Stock Watch List Report (Jim Barrett)
· No update on the list.

· Caterpillar - Bill Gordon did a review; states that they are in a sell position - overvalued.

· Texas Instruments presented by Joe Bowen – they are currently in the buy range…3.3 to 1; dividend of 1.5%.

5.  Portfolio PERT Report (Curt Cormier)

· QSII has lowest return…need to review;  sales and earnings growth are changed to 18 vs 15% previously.  Changed the PE to 32 and 21…the upside downside is 1.2 and in a hold range. 
· Ecolab – the recommendation to sell by Chris Johnson was discussed.  It was felt that a replacement was needed
· Much discussion about portfolio management….Curt will send the PERT report out the Monday before the meeting with his assessment.  Everyone will update their SSG and save the .itk file in the ‘for review’ folder on the bivio website.  We will be discussing the outlier ssg’s in the meeting (determined by Curt based on u/d ratio or par).  The discussion of each company will be limited to 10 minutes.
6. Deep Dive
7. Stock Watcher Reports (All) – updates next month
	Company
	Watcher
	Recommendation
	Comments

	AAPL
	Ralph
	
	

	AFAM
	Paul D
	
	

	AFL
	Deb B
	
	

	BWLD
	Sudip
	
	

	CSCO
	Cliff T
	
	

	DHR
	Joe B
	
	

	ECL
	Chris J
	
	

	FDS
	Chris H
	
	

	INFY
	Bev
	
	

	MA
	Jane B
	
	

	MED
	Teresa
	
	

	MSFT
	Len
	
	

	PH
	Bill G
	
	

	QSII
	Chris R
	
	

	SYK
	Curt C
	
	

	SYY
	Rita G
	
	

	TEVA
	Bob B
	
	

	WAG
	Jim 
	
	


8. Team Presentation (Team B – Ralph, Jane, Chris Rolls, Chris J)

· Will present next month - LKQX
9. BUY / SELL Discussion

10. New / Old Business

11. Roundtable Discussion and Questions from Visitors
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Adopt ssg - QSII
	Jim
	Bill
	13
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA
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