
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, May 21, 2011
Start Time: 

 10:01 AM
Completion Time: 
 1:00 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



Meeting ID #145688913

Next Meeting:
Saturday, June 18, 2011
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Acceptance of Chris Hock resignation – per by-laws decision will be made to next month on payout.
· Revision of terminology in the by-laws for withdrawal language; paragraph 24a change to simplify payout to withdrawing partner.  Detail of change is listed at the bottom of the minutes.
· Discussion on having a trust within the club.  The discussion was that since the by-laws don’t prevent it, we have no problem with the trust owning the account in the club.  If anyone would like to set up their account as a trust they must put it in writing to the treasurer and provide the tax id #.
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	X
	
	Bill Gordon
	
	

	Bob Birdsall
	X
	
	Chris Hock
	
	

	Jane Bellaver
	X
	
	Chris Johnson
	X
	

	Joe Bowen
	X
	
	Chris Rolls
	X
	

	Deb Brown
	X
	
	Sudip Suvedi
	
	X

	Ralph Congdon
	
	
	Cliff Trent
	X
	

	Curt Cormier
	X
	
	Bev Versele
	
	X

	Paul Danis 
	X
	
	Theresa Walny
	
	

	Len Douglass
	X
	
	Rita Williams 
	X
	

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 05/19/2011)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$85,919.23
$9,763.80
$95,683.03
$14.28711
N/A

	· 
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Membership renewal – Len would like the checks by the end of May.
3.  Education (Chris Johnson)

· Chris to review some functions in Toolkit – Chris sent out an e-mail with classes that are coming up and given by ICLUB
· Chris reviewed the 10 yr PE avg in preferences and alt-m 

· Biwiki.editme.com – BI Wiki which shows some of the hot keys to give you some tips.
4. Stock Watch List Report (Jim Barrett)
5.  Portfolio PERT Report (Curt Cormier)

· PERT report was sent out in advance with reviews needed for ABAT, CSCO, FDS, MSFT, PH, QSII, SYK, TEVA.
· Went through CSCO changed the estimates to 9% growth, 16 high pe, 10 low pe, 12.80 low price
· FDS – reallocated to Jim Barrett, will do update next month
· ABAT- SW not present
· MSFT – Len, we are updating EPS.  Next month update…
· PH – Bill, 11.4% growth, 17.6 high pe, 10.6 low pe, 63 low price…
· QSII – updated ssg last month.  Decision to keep judgments in tact.

· SYK – 9% rev, 6.2% earnings, 24 high pe, 14.2 low pe, 45 low price…

· TEVA – 10.4% rev, 10% earnings, 20 high pe, 10 low pe, 37.2 low price…

· AFL  - Deb reviewed changes to this company as well – 5% growth, 14.4 high pe, 10 low pe, 39.70 price

· AFAM – Paul reviewed changes to this company – 8% revenue, 4.5% earnings, 14.9 high pe, 5.4 low pe, 14.9 low price

· SYY – 4% growth rates, 18 high pe, 10 low pe, 19.6 low price

· DHR – 9.5% sales, 9.5% earnings, 21 high pe, 13.6 low pe, 38.10 low price

· ECL – potentially sell…replacement of Ocean Bio-Chem (OBCI)
6. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Recommendation
	Comments

	AAPL
	Ralph
	Hold
	

	ABAT
	Teresa
	Sell
	

	AFAM
	Paul D
	Sell
	Low par

	AFL
	Deb B
	Hold
	

	BWLD
	Sudip
	Hold
	Good report last quarter 2.8 u/d

	CSCO
	Cliff T
	Hold
	

	DHR
	Joe B
	Hold
	

	ECL
	Chris J
	Sell
	Possibility of transfer

	FDS
	Chris H
	Hold/buy
	More info next month

	INFY
	Bev
	n/a
	

	MA
	Jane B
	Buy
	

	MSFT
	Len
	Hold
	Sell when we get up to high 20’s

	PH
	Bill G
	Hold
	

	QSII
	Chris R
	Hold
	

	SYK
	Curt C
	Hold
	

	SYY
	Rita G
	Sell
	Flat company with low par .8

	TEVA
	Bob B
	Buy
	

	
	
	
	


8. Team Presentation (Team B – Ralph, Jane, Chris Rolls, Chris J)

· LKQX presentation made in overtime; Team C will be presenting next month.
· Chris Rolls did a market analysis including opportunities and threats.  From the analysis it was determined that refurbished, remanufactured, recycled products is the area of opportunity that the team focused its efforts.
· Reviewed 13% sales, 17.9% earnings, SSG 21 high pe, 14 low pe, 16.70 low price
· Motion was made to purchase 100 shares…amendment attempted at 150 shares.
9. BUY / SELL Discussion
· See table above

10. New / Old Business

11. Roundtable Discussion and Questions from Visitors
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Language change in by-laws for paragraph 24a
	Cliff
	Len
	8
	3
	2

	Update of PH (judgments above)
	Joe
	Paul
	13
	
	

	Update of CSCO (judgments above)
	Cliff
	Paul
	13
	
	

	Update of Stryker (judgments above)
	Curt
	Len
	13
	
	

	Update of TEVA (judgments above)
	Len
	Paul
	13
	
	

	Update of AFLAC (judgments above)
	Deb
	Paul
	13
	
	

	Update of AFAM (judgments above)
	Paul
	Cliff
	13
	
	

	Update of SYY (judgments above)
	Rita
	Chris
	13
	
	

	Update of DHR (judgments above)
	Joe
	Curt
	13
	
	

	Purchase LKQ 
	Curt
	Len
	13
	
	

	Amendment to 150 shares
	Joe
	Jim
	8
	2
	3

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


By-Law Change:

From:

a. The partnership shall transfer to the withdrawing partner an amount no

less than the lesser of (1) ninety-seven percent (97%) of the value of the

capital account in the partnership being withdrawn or (2) the value of the

capital account being withdrawn, less the actual cost to the partnership

processing the withdrawal. The amount being withdrawn shall be paid

within 15 business days after the valuation date used in determining the

withdrawal amount.

To:

a. The partnership shall transfer to the withdrawing partner the value of the capital

account being withdrawn, less the actual cost to the partnership processing the

withdrawal. The amount being withdrawn shall be paid within 15 business days

after the valuation date used in determining the withdrawal amount.
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