
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, July 20, 2011
Start Time: 

10:00 AM
Completion Time: 
12:01 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



Meeting ID #145688913

Next Meeting:
Saturday, September 17, 2011
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Paul Danis and Bev Versele are leaving the club – recognized at this meeting.
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	X
	
	Bill Gordon
	X
	

	Bob Birdsall
	X
	
	
	
	

	Jane Bellaver
	X
	
	Chris Johnson
	
	X

	Joe Bowen
	X
	
	Chris Rolls
	X
	

	Deb Brown
	
	
	Sudip Suvedi
	
	

	Ralph Congdon
	X
	
	Cliff Trent
	X
	

	Curt Cormier
	X
	
	Bev Versele
	
	X

	Paul Danis 
	
	
	Theresa Walny
	
	

	Len Douglass
	X
	
	Rita Williams 
	X
	

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 08/18/2011)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$68937.68
$6,292.05
$75,229.73
$11.9799
N/A

	· 
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
3.  Education (Curt Cormier)
· When to buy and when to sell
· Looking at sales, earnings, P/E, EPS
4. Portfolio Report (Len Douglass)

· We reviewed the portfolio of the club using the club diversification table
· We currently have 61.5% in the large company based on > 5 billion revenues, 22.6% in the mid range and 7.5% in the small

5.  Portfolio PERT Report (Curt Cormier)

· Comments made in stock watcher section.
6. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Recommendation
	Comments

	AAPL
	Ralph
	Hold
	

	
	
	
	

	AFAM
	Rita
	
	

	AFL
	Deb B
	
	

	BWLD
	Sudip
	
	

	CSCO
	Cliff T
	Hold
	Will have a down first qtr of 2012

	DHR
	Joe B
	
	

	ECL
	Chris J
	
	

	FDS
	Jim B
	
	

	INFY
	Teresa
	
	

	MA
	Jane B
	
	

	MSFT
	Len
	Hold
	Sell when it gets to 29

	PH
	Bill G
	
	

	QSII
	Chris R
	
	

	SYK
	Curt C
	Buy
	Company is in a buy position

	SYY
	Rita G
	
	

	TEVA
	Bob B
	Hold
	Adjusted low price

	LKQX
	Chris J
	
	


8. Team Presentation (Team D – Len D, Teresa W, Bob B, Cliff T)

· TRLG was presented to the club…the consensus was to add TRLG to the watch list.
· Analysis of segments and growth opportunities was presented

· Good discussion of SG&A issues…there are concerns about this.

· Team A is presenting next month.

· .
9. BUY / SELL Discussion
· The club did a challenge of small to mid companies.  The company that the club felt the best about was LKQX.
10. New / Old Business

11. Roundtable Discussion and Questions from Visitors
· Aug 29th BIRC meeting 7:00 PM – Webinar
· Sep 12, 2011 Rechartering meeting

· Sep 15-18th BINC in Cincinnati…17th is open to the public

Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Purchase $3,000 LKQX
	Chris J
	Curt
	12
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA
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