
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, November 19, 2011
Start Time: 

10:00 AM
Completion Time: 
12:02 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, January 20, 2012
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Chris R has Joe B and Curt.  Len has Teresa’s proxy.
· Slate of officers. 
· Presiding Partner – Chris Rolls

· Asst Presiding Partner – Joe Bowen

· Financial Partner- Len Douglass

· Asst Financial Partner – Rita Grace Williams

· Recording Partner – Cliff Trent

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	X
	
	Bill Gordon
	X
	

	Bob Birdsall
	X
	
	
	
	

	Jane Bellaver
	
	
	
	
	

	Joe Bowen
	
	X
	Chris Rolls
	X
	

	Deb Brown
	X
	
	Sudip Suvedi
	
	

	Ralph Congdon
	
	X
	Cliff Trent
	X
	

	Curt Cormier
	
	
	
	
	

	
	
	
	Theresa Walny
	
	

	Len Douglass
	X
	
	Rita Williams 
	
	

	
	
	
	
	
	


2.  Treasurer’s Report (Joe Bowen for Len Douglass)

Financials Update (as of 11/17/2011)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$76,246.01
$1,081.62
$77,327.63
$13.149
N/A

	· 
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Chris Johnson is leaving the club…he is at $3,330.40 in value in November.  
3.  Education (Jim Barrett)
· Jim Barrett – Wish List/Watch List with ideas for pounce list.
· Jim has devised an almost pounce list – which needs more weeding.
· Ideas have come from IAS and Seger Elvekrog holdings.
· Sectors have been adjusted based on Jim’s opinion.
· The list will be on the bivio site…Jim will put a link that will get us to the website that shows the holdings for Seger Elvekrog and other money managers.
4. Portfolio Report (Len Douglass)

· Presented with treasurer report – IT is at 25% and we have no small cap holdings.
· .
5.  Portfolio PERT Report (Curt Cormier)

· No PERT report.
6. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Recommendation
	Comments

	AAPL
	Ralph
	Hold
	

	
	
	
	

	
	
	
	

	AFL
	Deb B
	Hold
	

	BWLD
	Sudip
	N/A
	

	
	
	
	

	DHR
	Joe B
	N/A
	

	LKQX
	Chris R
	Hold
	

	FDS
	Jim B
	Hold
	

	INFY
	Teresa
	N/A
	

	MA
	Jane B
	N/A
	

	MSFT
	Len
	Hold
	

	NFLX
	Cliff/Bill
	Hold
	Much discussion around the recent decline…the next year outlook is really low due to subscriber decline and investment in UK and Spain.  Long term growth still looks good and sales growth is continuing.

	PH
	Bill G
	Hold
	

	SYK
	Curt C
	Buy
	

	
	
	
	

	TEVA
	Bob B
	Hold
	

	
	
	
	


8. Team Presentation (Team C; Curt, Deb, Bill, Rita Grace)
· The company that the team is presenting is Corning.
· PE is at 7 currently.
· Gorilla Glass started to be included in 2008 – protective coatings for tablets, pc’s tv’s and phones.  For this reason, prior to 2008 was crossed out on the fromt side.
· 10% sales growth and 11% earnings growth; 11.1 high pe and 5.4 low pe; 10 low price; 5.4 to 1 upside downside.
· Recommend to put on the pounce list.
9. BUY / SELL Discussion
· .
10. New / Old Business
· Team D is next (Len, Bob, Teresa, Bob).

· April meeting needs to be adjusted to April 28th
11. Roundtable Discussion and Questions from Visitors
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Slate of Officers - 2012
	Deb
	Bill
	10
	0
	

	Sell NFLX portion to be able to pay off Chris J in combination with cash on hand at folio fn 
	Deb
	Bill
	10
	1
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA
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