
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, July 19, 2014
Start Time: 

10:05 AM
Completion Time: 
12:00 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
August 16, 2014
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Joe B has Deb’s proxy; Len has Pat’s proxy.  Joe has Curt’s proxy in his absence.  Len has Jim’s when he is not at the meeting.
· It has been decided that there is no need for the portfolio table in the minutes; the last judgment date has been added to the stock watcher table
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	
	

	Joe Bowen
	X
	
	Curt Cormier
	X
	

	Len Douglass
	X
	
	Deb Brown
	
	

	Jane Bellaver
	X
	
	Alex Bodea
	X
	

	
	
	
	Jim Barrett
	
	X

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$108,551.21
$207.15
$108,758.36
$21.3729

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Large = 45.33%; Medium 54.5%.

· Technology is 45.3% of portfolio
· . 
3.  Education/Discussion (Foliofn - Len)
· Presentation on folios (these can be purchased through Folio Investing).
· Folios can be purchased as ready to go such as the 30 stocks that make up the DJIA.  You can also create your own basket with your own stocks.
· Folios are rebalanced periodically.
· You are in control of your weight within the folio and folios can be traded by dollar amount.  
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Judgment Date
	Recommendation
	Comments

	AAPL
	Sudip
	01/2013
	
	

	AL
	Bill G
	04/2014
	BUY
	

	BRLI
	Pat
	03/2014
	
	

	CACC
	Jane
	07/2014
	HOLD
	Sales at 10% and earnings at 12%; High P/E 12.4 and Low P/E of 8.1; Low price of $82.50.  We need to keep an eye on the sales and earnings growth.

	CSTH
	Teresa
	11/2013
	
	

	FDS
	Jim B
	03/2014
	
	

	IPCM
	Cliff
	06/2014
	
	

	LKQ
	Chris R
	05/2013
	
	

	MR
	Joe B
	07/2014
	HOLD
	Large drop from sluggish purchasing activities in China.  The company did have more international sales growth in the past category.  The Chinese economy is turning around.

	QCOM
	Curt C
	04/2012
	
	

	TROW
	Rob
	10/2013
	
	

	VAR
	Alex
	06/2013
	
	


· Curt recommends buying LKQ and AL. 
5. Team Presentation (Team B – Credit Services)
· AXP. DFS, MA, V

· AXP and DFS are involved in direct lending; AXP targets big spenders; DFS aims its lending to the middle class.
· V and MA make there money off of transaction fees.

· AXP and DFS have a larger boost when things are going well; this puts them at more risk during a down cycle.

· AXP – 69% revenue from trx fees; 70% business is US.  Since they act as a lender their risks follow the same risks as banks (litigation, regulatory, curreny conversion).  AXP does not rely on balance transfer offers.
· DFS – Primarily North America sales.  Also, revenues are primarily from interest.

· MA – revenues all transaction based.  Growth expected from Asia increase in transactions.

· Hold off on any action until CACC reports next quarter.

6. BUY / SELL Discussion
· .
7. New / Old Business
· Next month we will focus on company reports.
8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Buy $600 of AL
	Joe
	Bill
	10
	2
	1

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
http://www.manifestinvesting.com/dashboards/public/SEMICH2012 
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Alex Bodea
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Model Club Business Meeting
	08/16/2014
	BI HQ

	Model Club Business Meeting
	09/20/2014
	BI HQ

	Model Club Business Meeting
	10/18/2014
	BI HQ

	Model Club Business Meeting
	11/15/2014
	BI HQ

	Model Club Business Meeting
	NO DECEMBER MEETING
	BI HQ
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