
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, April 18, 2015
Start Time: 

10:06 AM
Completion Time: 
12:00 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:

Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· StockFest on May 2nd…anticipating about 125.

· Scheduled meeting for next month will be moved to May 30th.

· Sudip sent an email; he gave his proxy to Chris Rolls.

· Jim sent an email; he is giving his proxy to Joe; if Joe is not present, then Jane has the proxy.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	X
	

	Joe Bowen
	
	X
	Curt Cormier
	X
	

	Len Douglass
	X
	
	Deb Brown
	X
	

	Jane Bellaver
	X
	
	Alex Bodea
	X
	

	
	
	
	Jim Barrett
	
	

	
	
	
	Ram Ganapathi
	X
	

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X (joined toward the end)

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	X
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 133,389.15
$ 697.31
$ 134,086.46
$ 24.6511

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Purchased additional shares of LKQ and PCP based on last month’s meeting.
· There are some minor differences between folio and bivio.  In the future, the valuation reports will be provided using bivio reports only.

3.  Education/Discussion (None)
· For a future meeting there will be a presentation on Manifest Investing.
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	02/2015
	
	

	AL
	Bill G
	04/2014
	
	Bill sent out some information on AL and some of its competitors.  

	BRLI
	Pat
	03/2015
	
	

	CTSH
	Teresa
	02/2015
	
	

	IPCM
	Cliff
	03/2015
	
	

	PCP
	Jane
	01/2015
	Hold
	There are some short-term issues, but long term they have growth potential.

	LKQ
	Chris R
	03/2015
	
	

	QCOM
	Curt C
	02/2015
	Buy – SSG
	They are the leader in their industry…they are not in danger of this changing in the future.  They have settled their problem in China.

	TROW
	Rob
	02/2015
	
	

	
	
	
	
	


· . 
5. Team Presentation (Team B – Based on recent IAS picks)
· The group created a Manifest dashboard with the companies.
· They decided that Fastenal was the company that they wanted to use as a base for the industry (industrial distribution) study.  This is further narrowed down to Maintenance, Repair and Operations.

· Largest players are GWW, FAST, MSM, WCC (Grainger is the largest at 6.5% of the market).

· Fastenal focuses more on store and vmi.  MSM focuses on eCom and vmi.  GWW focuses on ecom, vmi and stores.  Amazon focuses on ecom.
· FAST; $3.7 Billion in annual sales; 2,700 stores (2,600 in the US).  Fastest growing area is vending machine.  They focus on customer service through local stores.  They have 2,600 stores vs 755 GWW and 100 MSM.  Growth comes from same store growth, potential to move to 3,500 stores, vending machine installations. 
· GWW; $10 Billion in sales; They are leader in the market.  Grainger stores are 1/5 the size of Fastenal, but generate 2.5x sales of FAST.  The product mix does not match up with Fastenal, but are closer competitors to MSM.  Large and medium size customers are supported through multichannel model, which is high service, high customer contact model.  Strength include being an early mover in ecommerce (36% of the US sales in 2014).

· Team recommendation is purchase Fastenal.
6. BUY / SELL Discussion
· See table below.  
7. New / Old Business
· Team C – Biotech Industry.  The following month will be Team A; suggestions are something from the watch list, Haliburton/Schlumberger, something from the IAS list or BWLD.   
8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Sell $2,500 of CTSH
	Jane
	Len
	13
	1
	

	Purchase $3,200 FAST
	Jane
	Chris
	13
	1
	

	Renew Manifest Investing
	Jane
	Chris
	12
	2
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMICH2014
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	StockFest 2015
	May 2, 2015
	Holiday Inn Gateway - Flint

	Model Club Business Meeting
	May 30, 2015
	BI HQ

	Model Club Business Meeting
	Jun 20, 2015
	BI HQ

	Model Club Business Meeting
	Jul 18, 2015
	BI HQ

	Model Club Business Meeting
	Aug 15, 2015
	BI HQ

	Model Club Business Meeting
	Sep 19, 2015
	BI HQ

	Model Club Business Meeting
	Oct 17, 2015
	BI HQ

	Model Club Business Meeting
	Nov 21, 2015
	BI HQ
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