
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, May 30, 2015
Start Time: 

10:02 AM
Completion Time: 
12:00 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:

Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Chris Rolls has Ram’s proxy.

· Curt has Joe’s proxy.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	
	

	Cliff Trent
	X
	
	Pat Deak
	X
	

	Joe Bowen
	
	
	Curt Cormier
	X
	

	Len Douglass
	X
	
	Deb Brown
	X
	

	Jane Bellaver
	X
	
	Alex Bodea
	
	X

	
	
	
	Jim Barrett
	X
	

	
	
	
	Ram Ganapathi
	
	

	
	
	
	Gillian Todd
	
	X

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 138,059.15
$ 1,569.69
$ 139,628.84
$ 25.332

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Discussion of membership renewal for members that renew through the club.  The renewal date is June 2015.
· The portfolio is 47.3% technology; 15.5% industrials; Healthcare 13.1%; Discretionary 11.8%; Financials 11.2%.
3.  Education/Discussion (None)
· For next month, there will be a Manifest session.
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	02/2015
	
	

	AL
	Bill G
	04/2015
	
	

	BRLI
	Pat
	03/2015
	
	

	CTSH
	Teresa
	02/2015
	
	

	IPCM
	Cliff
	03/2015
	Candidate to reduce
	Went through the prior qtr information and concerns of earnings.

	PCP
	Jane
	04/2015
	Hold
	Oil issues; the company SSG is currently at 3.2 to 1 with 6% PAR.

	LKQ
	Chris R
	03/2015
	Buy
	Earnings lack of growth mainly due to factors beyond their control including scrap prices and euro exchange rate.

	QCOM
	Curt C
	04/2015
	Hold
	The company had earnings drop in the quarter…mainly due to lawsuit.

	TROW
	Rob
	02/2015
	
	

	
	
	
	
	


· . 
5. Team Presentation (Team C – Biotech)
· The study included Amgen, Biogen. Celgene and Gilead; 
· Amgen; the SSG is not in the buy area based on teams assumptions.
· Biogen; Biogen Inc. discovers, develops, manufactures, and markets therapies for the treatment of neurological, autoimmune, and hematologic disorders in the United States and internationally.  Top selling MS drug in the US.  Using 15% for sales and earnings growth; high P/E 25.1; Low P/E 17.6; Low Price $243.90.  It is in a hold range with a 1.9 to 1 U/D.

· Celgene; discovers, develops, and commercializes therapies to treat cancer and inflammatory diseases in the United States and Internationally.  International sales are 41%.  Using 15% for sales and earnings.  High P/E 33.5; Low 21.1 and eps 3.15.  This puts the U/D at 1.7 and PAR 7%.
· Gilead; Increase in revenues due to HIV drugs and Hepatitis drugs.  Sales and Earnings used is 15%;  The High P/E used is 16.6 and low P/E is 10.1; Low eps used is 7.37. U/D is 3.5.  PAR is at 11.9%.
· Novo Nordisk; High debt company; Not near buy zone.

· The company in the buy zone is GILD.  

· The best company is GILD based on consensus of the club.

6. BUY / SELL Discussion
· See table below.  
7. New / Old Business
· Annual meeting is Monday at 7:00.   
· Add Priceline to Team A study.

8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Sell all of IPCM
	Deb
	Curt
	5
	8
	

	Sell 1/3 IPCM
	Jane
	Len
	13
	0
	

	Use available cash after sale to purchase GILD
	Deb
	Curt
	13
	0
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMICH2014
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Model Club Business Meeting
	Jun 20, 2015
	BI HQ

	Model Club Business Meeting
	Jul 18, 2015
	BI HQ

	Model Club Business Meeting
	Aug 15, 2015
	BI HQ

	Model Club Business Meeting
	Sep 19, 2015
	BI HQ

	Model Club Business Meeting
	Oct 17, 2015
	BI HQ

	Model Club Business Meeting
	Nov 21, 2015
	BI HQ
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