
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, August 15, 2015
Start Time: 

10:02 AM
Completion Time: 
12:04 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, October 17, 2015
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Pat has Len’s proxy; Joe has Jim and Sudip and Rob’s proxy.  Curt has Jane’s proxy. 
· Buy/Sell – from Ram; look into Baidu and Alibaba.  From Chris; look into NetEase.  Joe – Sell PCP, and put the money elsewhere, if deal falls through, we can repurchase shares.  Curt – Sell all of Qualcomm; concern of revenues going forward.
· Elections are held in November, anyone that would like to serve as an officer, please let us know.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	X
	

	Joe Bowen
	X
	
	Curt Cormier
	
	X

	Len Douglass
	
	
	Deb Brown
	X
	

	Jane Bellaver
	
	
	Alex Bodea
	
	X

	
	
	
	Jim Barrett
	
	

	
	
	
	Ram Ganapathi
	
	X

	
	
	
	Gillian Todd
	
	X

	
	
	
	Sudip Suvedi
	
	

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 138,615.35
$ 1,047.11
$ 139,662.47
$ 24.6313

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Sold all of IPCM; purchased additional positions in PCLN, GILD and LKQ.

· The portfolio is 50.5% technology; 18.2% industrials; Healthcare 6.1%; Discretionary 14.6%; Financials 9.8%.
3.  Education/Discussion (None)
· The club had an ad hoc education session around the different returns.  This included total return versus projected average return.  We went through the numbers on ValueLine, Toolkit and Manifest.
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	08/2015
	
	

	AL
	Bill G
	09/2015
	Hold
	The lease agreements are inflation protected, the company has some competition.  The growth earnings growth declined for one quarter, but has seemed to bounce back.

	CTSH
	Teresa
	02/2015
	
	

	FAST
	Jim B
	07/2015
	
	

	GILD
	Ram
	08/2015
	
	

	PCLN
	Deb
	09/2015
	Buy
	The news is that PCLN is coming out of currency headwinds (IAS).  The Open Table acquisition is now a year old, and everything is going fine with this acquisition.  There is no change to the judgments.

	LKQ
	Chris R
	05/2015
	
	

	QCOM
	Curt C
	07/2015
	
	

	TROW
	Rob
	05/2015
	Hold
	Rob went through an analysis of what has happened historically to the price.  The low price was adjusted to 45, which creates a U/D of 3.6:1.

	
	
	
	
	

	
	
	
	
	


· . 
5. Team Presentation (Team A –Teresa, Joe, Deb, Rob, Cliff)
· Team A looked at some companies from a Barron’s suggested list, as well as some IAS companies.

· Of the companies studied, the group consensus was that Caeserstone and Skyworks were worth adding to the portfolio.
6. BUY / SELL Discussion
· See table below.  
7. New / Old Business
· Team B will focus study next month around ULTA.
· Sudip will tke a look at BWLD for next meeting.

· Need stock watchers for CSTE and SWKS
8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Sell all of QCOM
	Curt
	Deb
	10
	5
	

	Sell all of PCP
	Joe
	Deb
	15
	0
	

	Buy $6k of PCLN, CSTE, SWKS, GILD
	Joe
	Deb
	10
	5
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Model Club Business Meeting
	Oct 17, 2015
	BI HQ

	Model Club Business Meeting
	Nov 21, 2015
	BI HQ
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