
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, February 20, 2016
Start Time: 

10:10 AM
Completion Time: 
12:12 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, March 19, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· LKQ is a buy from Chris; Teresa feels Under Armour is worth a look.
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	
	

	Joe Bowen
	X
	
	Curt Cormier
	
	

	Len Douglass
	
	X
	Deb Brown
	
	

	Jane Bellaver
	
	
	Alex Bodea
	
	X

	
	
	
	Jim Barrett
	
	X

	
	
	
	Ram Ganapathi
	X
	

	
	
	
	Gillian Todd
	X
	

	
	
	
	Sudip Suvedi
	
	

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 125,033.79
$ 2,539.05
$ 127,572.84
$ 21.8673

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· No transactions occurred for the month.

· The portfolio is 47.2% technology; 16.8% industrials; Healthcare 9.3%; Discretionary 17.7%; Financials 7.1%.
· GTM next for the club officers to discuss a backup plan for tax preparation.  The 1099s are not required until March 15, 2016 this year.

3.  Education/Discussion (None)
· Novi library is $20/hour plus $20 for projector.  Madison Heights is $50/hour – rental starts at 11:00 AM. 
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	08/2015
	
	

	AL
	Bill
	01/2016
	
	

	CMG
	Jane
	11/2015
	
	

	CSTE
	Curt
	01/2016
	
	

	CTSH
	Teresa
	11/2015
	
	Reported earnings…they had a good quarter.  CTSH purchased KBACE in an effort to increase cloud services.

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	08/2015
	Hold
	Reported qtly earnings; company beat analyst estimates.  Authorized increase of dividend and repurchase of shares.  The low P/E is adjusted to 7, and the low eps to 11.91.  Earnings growth were adjusted to 9.7%.

	PCLN
	Deb
	11/2015
	Buy
	Good earnings report…no concerns.

	LKQ
	Chris
	05/2015
	
	

	SWKS
	Alex
	10/2015
	
	To report out next month

	TROW
	Rob
	01/2016
	
	

	
	
	
	
	

	
	
	
	
	


· . 
5. Team Presentation (Pat, Len, Sudip, Gillian, Chris, Ram)
· FLT, GPN, V and MA were the focus.

· Morningstar feels that MA and V are close to the buy range.

· All of these companies are looking at slow growth over the next year, picking up the following year.
· GPN, V and MA mainly make there money from processing fees.

· FLT is a provider of fuel cards.  They focus on larger commercial clients.  They are diversifying by getting in to repair of fleets.  They are strong on heping clients with control of costs.  Headwinds include unfavorable exchange rates and low fuel prices.

· Visa ssg; 10.5% earnings, 28 and 18.5 high and loe P/E.  2.6 U/D based on this ssg.

· MA ssg; 11.5 earnings, 27 and 17 high and low P/E.  2.6 U/D based on this ssg.

· FLT; Using VL, they are at 4.0 U/D using the consensus ssg.  There are some adjustments for this company on ValueLine for non-cash impairment charges and non-cash stock based compensation.
· The group all agrees that MA is a viable company; three of the members feel that FLT is a company worth purchasing.  
6. Buy / Sell

· .

7. New / Old Business
· Team C is up next month.

8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Sell CSTE; Buy V with funds from CSTE
	Jim
	Joe
	10
	3
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	02/20/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)

	Southeast Michigan Model Club Meeting
	03/19/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)

	Southeast Michigan Model Club Meeting
	04/16/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)

	Southeast Michigan Model Club Meeting
	05/21/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)
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