
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, March 19, 2016
Start Time: 

10:04 AM
Completion Time: 
12:04 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, Apr 16, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Cliff has Joe’s proxy.
· Curt will be the stock watcher as Visa.

· Len has a proposal…we will have around $4,500 in cash; go with the three smallest positions and buy equal amounts of each.  CMG, SWKS, and V.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	
	X

	Joe Bowen
	
	
	Curt Cormier
	
	X

	Len Douglass
	
	X
	Deb Brown
	
	X

	Jane Bellaver
	X
	
	Alex Bodea
	X
	

	
	
	
	Jim Barrett
	
	

	
	
	
	Ram Ganapathi
	
	

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 135,934.74
$ 4,276.49
$ 140,211.23
$ 23.7135

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Sold all of Caeserstone; prurchase approx $5k of Visa.
· The portfolio is 46.6% technology; 13.5% industrials; Healthcare 8.5%; Discretionary 18.2%; Financials 10.4%.
· K1s are available for download from bivio.

3.  Education/Discussion (None)
· Venue discussion…Bloomfield Township Library; They have a room for free that is available 6 months a year.  At this point we will meet in April at the library.  We will sign the agreement for Apr, May, Aug, Sep (Jun and Jul are not available).  The library looks six months in to the future.  We will try it out and see if it works in April.  The location is Lone Pine Rd and Telegraph Rd.
· There is a suggestion that any company that a group brings to the club would not be available for purchase until the next month.
· Another suggestion is that a study would be announced 6 weeks or 8 weeks in advance.  This will allow the rest of the group time to look into the study topic. 
· We are looking for team leaders; Jane will be the formal leader of Team C; Deb will be the leader for Team A; Sudip will be the lead for Team B.
· The final determination is that we want to keep with a one month process, but we will let the club know a week in advance the company that the group is presenting at the meeting.
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	08/2015
	
	

	AL
	Bill
	01/2016
	
	

	CMG
	Jane
	11/2015
	Hold
	The company has been in the news a lot lately with the illness issue that they have had.  The price has taken a dip lately.  They will have their first loss since the company went public.  For next month we will look at the growth rates, and we will look at the results of the trial where the meat is cooked at a central location, vacuum packed and sent to the store for re-heating.

	CSTE
	Curt
	01/2016
	
	

	CTSH
	Teresa
	02/2016
	
	

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	02/2016
	
	There is a lot of news regarding pharmaceutical costs; this being an election year, there is some concern about regulation of costs.

	PCLN
	Deb
	02/2016
	
	

	LKQ
	Chris
	05/2015
	
	See team discussion

	SWKS
	Alex
	10/2015
	Buy
	Q1 of fiscal 2016 has been reported; the sales and earnings growth were both good.  The market for this is very competitive.  The growth estimates look favorable.

	TROW
	Rob
	01/2016
	Hold
	AUM is going to be low; this next year will not be a good year.  Don’t recommend selling, at this point we can keep it as a financial holding.

	V
	Curt
	02/2016
	
	

	
	
	
	
	


· . 
5. Team Presentation (Team C – LKQ; Jim, Jane, Curt, Alex, Bill)
· Went through the first cut done by a member on 3/8/2016.

· We reviewed what the company does and some of the upside and downside potential.

· The first cut has them in a hold; and the club agrees with this assessment.
6. Buy / Sell

· Initial discussion was that we would buy equal portions of V, SWKS and CMG.  The group is not comfortable with CMG.
7. New / Old Business
· Suggestion for study from Alex is IT Services.

· Team A is up for next month’s stock study; Mednax is the company for study. 
8. Roundtable Discussion and Questions from Visitors
· There were six visitors in the room.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Purchase $4,300 in two equal parts of V and SWKS
	Len
	Pat
	11
	1
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	02/20/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)

	Southeast Michigan Model Club Meeting
	03/19/2016
	711 W. 13 Mile Road. Suite 900 (BI Headquarters)

	Southeast Michigan Model Club Meeting
	04/16/2016
	Bloomfield Township Library

	Southeast Michigan Model Club Meeting
	05/21/2016
	Bloomfield Township Library


4 of 4

