
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, May 21, 2016
Start Time: 

10:07 AM
Completion Time: 
12:02 PM
Location: 

1099 Lone Pine Rd, Bloomfield Hills, MI 48302
    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, June 18, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· One company of interest is Air Seal.

· Sudip has Jim’s proxy
· Rob left at 10:48; Curt has his proxy

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	
	X

	Cliff Trent
	X
	
	Pat Deak
	
	X

	Joe Bowen
	
	X
	Curt Cormier
	X
	

	Len Douglass
	
	X
	Deb Brown
	X
	

	Jane Bellaver
	
	
	Alex Bodea
	
	

	
	
	
	Jim Barrett
	
	

	
	
	
	Ram Ganapathi
	X
	

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 135,563.32
$ 1,248.25
$ 136,811.57
$ 22.82

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Purchased $450 of CMG and $450 of AAPL.
· The portfolio is 47% technology; 12.4% industrials; Healthcare 8.1%; Discretionary 19.1%; Financials 12.6%.
· Membership renewal has been mailed.

· Manifest Investing; Len will send renewal per vote in motion summary table.

3.  Education/Discussion (None)
· .  
4. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	3/2016
	Hold
	Sales growth is slowing.  They are getting ready to transition to iPhone 7;  This is a value stock, with growth to resume when the iPhone 7 comes out.

	AL
	Bill
	01/2016
	
	

	CMG
	Jane
	11/2015
	
	Group Discussion - Earnings are low for the prior quarter.  The analyst estimate will have continuing earnings declines.

	CSTE
	Curt
	01/2016
	
	

	CTSH
	Teresa
	02/2016
	
	

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	02/2016
	Hold
	Sales growth is not continuing for Harvoni; they do have some drugs in the pipeline.  The SSG was updated with lower sales and earnings; also adjusted the P/Es down.  

	PCLN
	Deb
	02/2016
	
	

	LKQ
	Chris
	05/2015
	Hold
	There were some one time charges in the quarter.  The company has made some larger acquisitions.  We would like to see a few quarters of growth in earnings.

	SWKS
	Alex
	3/2016
	
	

	TROW
	Rob
	3/2016
	
	

	V
	Curt
	02/2016
	
	

	
	
	
	
	


5. Team Presentation (Team B – Pat, Len, Sudip, Gillian, Chris, Ram)
· Stericycle; Sales growth 12%; Earnings 10.5% - projected from trend line.  Low PE 26.7; High PE 34.1.  The low price is $77.2.  The PAR is 16.2.  The U/D is 6.2.
· The earnings are down, for the past year and quarter.  This company purchased Shred-It in the last fiscal year.

· The team went through a presentation provided by Stericycle.  In this presentation, it shows that Shred-It has 15% of US market.
· The team’s recommendation is a buy.

6. Buy / Sell

· .
7. New / Old Business
· Look at GNTX or automotive safety technologies for Team C.
8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Renew Manifest Investing
	Curt
	Chris
	11
	
	

	Sell $1.2k of CTSH; Purchase $2.4k of SRCL
	Curt
	Joe
	12
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapathi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	06/18/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	07/16/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	08/20/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	09/17/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	10/15/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	11/19/2016
	TBD
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