
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, September 17, 2016
Start Time: 

10:03 AM
Completion Time: 
11:58 PM
Location: 

1099 Lone Pine Rd, Bloomfield Hills, MI 48302
    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, October 15, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Priceline is a buy – Deb Brown.  BIIB is a buy – Len.  Ram thinks nVidia is an interesting company to look at; Jim believes that Hain may be a good company to review.
· Cliff will take BIIB as stock watcher.

· Len has Rob’s proxy.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	
	X

	Joe Bowen
	
	X
	Curt Cormier
	X
	

	Len Douglass
	
	X
	Deb Brown
	X
	

	Jane Bellaver
	
	X
	Alex Bodea
	X
	

	
	
	
	Jim Barrett
	X
	

	
	
	
	Ram Ganapathi
	X
	

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 145,573.36
$ 717.31
$ 146,290.67
$ 23.687

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· No buy or sell transactions in the last month.
· The portfolio is % 32.9 technology; 14.3% industrials; Healthcare 9.5%; Discretionary 33.3%; Financials 9.5%.
· .

3.  Education/Discussion (None)
· .  
4. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	09/2016
	Hold
	iPhone 7 sales are going well.  Samsung battery issues may help iPhone sales.

	AL
	Bill
	09/2016
	Hold
	There is some competition for this organization.  A few are AerCap, which is AER.  Aircastle AYR; Fly Leasing FLY.  BOC is also a competitor, but is not public and is located in Hong Kong.

	BIIB
	Cliff
	08/2016
	
	

	CMG
	Jane
	08/2016
	
	

	CTSH
	Teresa
	09/2016
	Hold
	CTSH sharp weakening of the pound sterling will have a negative impact on our second-quarter revenue of approximately $40 million, assuming the currency holds at current levels - the pound sterling is seeing a 12% depreciation since the Brexit vote.

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	05/2016
	
	

	LKQ
	Chris
	06/2016
	
	

	PCLN
	Deb
	09/2016
	Hold
	VL – Ranked to outpace the market with 15% growth/year.  The U/D is 3.2 at this point.

	SBNY
	Rob
	06/2016
	
	

	SRCL
	Pat
	05/2016
	
	

	SWKS
	Alex
	03/2016
	
	

	V
	Curt
	08/2016
	
	

	
	
	
	
	


5. Team Presentation (Team B–Pat, Len, Sudip, Gillian, Chris, Ram)
· The study will be around Ulta; initial SSG shown on the company.  The team will take more time next month to continue study.  Ulta brings back the concept where the makeup is demonstrated on site, and there is some services on site that helps sell their products.  At this point they don’t have international presence, which is an area that they may have growth.  Their loyalty program is larger than Starbucks.

· Ulta competitors include Sephora, Bath and Body Works, and department stores such as Target and WalMart.

· The group was also looking at CVS.  The company is not currently in the buy range, but has had consistent growth.
· For next month, the group will take a closer look at Ulta.

6. Buy / Sell

· See motion table.
7. New / Old Business
· Team B is up next month.
8. Roundtable Discussion and Questions from Visitors
· .
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Use $700 to purchase Biogen
	Cliff
	Curt
	14
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapathi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	10/15/2016
	Bloomfield Township Public Library

	Southeast Michigan Model Club Meeting
	11/19/2016
	TBD
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