
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, October 15, 2016
Start Time: 

10:02 AM
Completion Time: 
11:56 AM
Location: 

1099 Lone Pine Rd, Bloomfield Hills, MI 48302
    

Teleconference via GoTo Meeting




https://global.gotomeeting.com/join/596658781


Meeting ID #596658781
Next Meeting:
Saturday, November 19, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Chris has Joe, Deb, and Ram’s proxy.

· Rob would like next team to study Celgene and Amgen next month.  Pat likes Kroger.  Jane suggested MKTX in financial services.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	
	X

	Joe Bowen
	
	
	Curt Cormier
	
	

	Len Douglass
	
	X
	Deb Brown
	
	

	Jane Bellaver
	
	X
	Alex Bodea
	X
	

	
	
	
	Jim Barrett
	X
	

	
	
	
	Ram Ganapathi
	
	

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 141,569.12
$ 793.67
$ 142,362.79
$ 22.929

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Purchased $700 of BIIB.
· The portfolio is 33.9% technology; 14.1% industrials; Healthcare 9.6%; Discretionary 32.9%; Financials 9.9%.
· There is a small discrepency on bivio, which means we can’t look at the benchmark.

3.  Education/Discussion (None)
· .  
4. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	09/2016
	
	

	AL
	Bill
	10/2016
	Hold
	AirLease has competition; they are number 9 in number of planes leased out.

	BIIB
	Cliff
	08/2016
	
	

	CMG
	Jane
	08/2016
	
	

	CTSH
	Teresa
	09/2016
	
	

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	05/2016
	
	

	LKQ
	Chris
	06/2016
	
	

	PCLN
	Deb
	09/2016
	
	

	SBNY
	Rob
	10/2016
	Hold
	The medallion business has been impacted by Uber.  The feeling is that the worst of the impact has happened already.  Rob expressed that the taxi industry is highly regulated.  Next month Rob may give a presentation on medallions.

	SRCL
	Pat
	05/2016
	
	

	SWKS
	Alex
	10/2016
	Hold
	CFO has left, and the CEO is moving to the Chairman position.  They still have $6-7/apple phone.  They are expecting growth of current business to slow, but are looking to grow in China (P9).  They are also looking for growth in internet items (objects that are connected to the internet).  Estimates for growth will be updated to 14%.

	V
	Curt
	08/2016
	
	

	
	
	
	
	


5. Team Presentation (Team B–Pat, Len, Sudip, Gillian, Chris, Ram)
· The study is around Ulta; competitors include Regis, Jemie and Sally Beauty.  Ulta has increased revenue guidance.
· Sales and earnings used are 17% and 18% for sales and earnings.  The high P/E used is 39 and the low P/E used is 23.1.  The low price used is $146.  The U/D is 2.1.
· The position of the group is to buy a small quantity, which will put this in our portfolio.
6. Buy / Sell

· See motion table.
7. New / Old Business
· Team C is up next month.  The study will be based around AMGN and CELG.
8. Roundtable Discussion and Questions from Visitors
· Next meeting via Gotomeeting.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Buy three shares of ULTA
	Sudip
	Jane
	13
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapathi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	11/19/2016
	GoToMeeting

	
	
	


1 of 4

