
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, November 19, 2016
Start Time: 

10:00 AM
Completion Time: 
12:08 PM
Location: 

Teleconference via GoTo Meeting




https://global.gotomeeting.com/join/596658781


Meeting ID #596658781
Next Meeting:
Saturday, January 21, 2016
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Sell CMG – Jane; Add to BIIB holdings – Cliff; Add to Ulta – Chris.
· Stockwatcher for Ulta is needed.
· Our next meeting is January 21st.

· Audit committee is Chris and Cliff; audit needs to be completed by January 31st.

· Chris has Curt’s proxy when he is not online.

Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	
	X
	Bill Gordon
	
	X

	Cliff Trent
	
	X
	Pat Deak
	
	X

	Joe Bowen
	
	X
	Curt Cormier
	
	X

	Len Douglass
	
	X
	Deb Brown
	
	X

	Jane Bellaver
	
	X
	Alex Bodea
	
	X

	
	
	
	Jim Barrett
	
	X

	
	
	
	Ram Ganapathi
	
	X

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 149,019.96.12
$ 1,580.08
$ 150,600.04
$ 24.0374

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Purchased 3 shares of Ulta.
3.  Education/Discussion (Elections)

There is a new position this year; Stock Study Director, which will help with the industry screens and cultivate the watch list.

· The slate for next year:
· Ram – President

· Joe – Vice President

· Len – Treasurer

· Jane – Assistant Treasurer

· Teresa – Secretary

· Cliff – Stock Study Director  
4. Stock Watcher Reports (All) – updates 
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	09/2016
	
	

	AL
	Bill
	10/2016
	
	

	BIIB
	Cliff
	11/2016
	Buy
	Discussed the future prospects; there are some some headwinds with the MS drugs, but they have a large market share.  They have a few drugs that are filed for approval, and one that is in phase three which is fast-tracked by the FDA (although Astra-Zeneca also has one for fast-tracked).

	CMG
	Jane
	11/2016
	Sell
	Due to the continued decline in earnings, Jane is suggesting a sell.  There was a lot of discussion

	CTSH
	Teresa
	09/2016
	
	

	FAST
	Jim
	01/2016
	
	

	GILD
	Ram
	11/2016
	Hold
	The pricing of biotech has been impacted positively by the election.

	LKQ
	Chris
	06/2016
	
	

	PCLN
	Deb
	11/2016
	Hold
	EPS has dropped due to marketing spend; also the costs for Open Table closure.

	SBNY
	Rob
	11/2016
	Hold
	Rob gave a presentation regarding the medallion business.  He explained that Uber and Lyft competition has softened the value of the medallion.  The sales and earnings growth rates have been changed.

	SRCL
	Pat
	11/2016
	Hold
	There was some accounting issues with a medical waste acquisition.

	SWKS
	Alex
	10/2016
	
	

	ULTA
	
	10/2016
	
	

	V
	Curt
	08/2016
	
	Curt will make a detailed report in January.

	
	
	
	
	


5. Team Presentation (Team C– Jim, Jane, Curt, Bill, Alex)
· The team looked at the healthcare sector.
· There were many companies that they started with, including biotech, pharmacies, and medical supplies.
· They need to know where to go from here; this may become clearer after buy/sell discussion.

6. Buy / Sell

· See motion table.
7. New / Old Business
· Team C is up next month; they will look at pharmacy services.  Walgreens will be added to the comparison; also Express Scripts, and Rite Aide.
8. Roundtable Discussion and Questions from Visitors
· Sudip is going to go into depth on Apple next meeting; concerned about slowing growth.

· Next meeting via Gotomeeting.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Accept slate as listed
· Ram – President

· Joe – Vice President

· Len – Treasurer

· Jane – Assistant Treasurer

· Teresa – Secretary

· Cliff – Stock Study Director  

	Jane
	Bill
	13
	
	

	Sell all of Chipotle
	Jane
	Curt
	6
	7
	

	Make GILD and BIIB equal % by selling a portion of GILD and buying BIIB.
	Sudip
	Joe
	10
	1
	

	Use existing cash to purchase ULTA
	Jane
	Pat
	9
	3
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapathi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	Southeast Michigan Model Club Meeting
	1/21/2016
	Bloomfield Township Public Library

	
	
	


1 of 4

