The Passive Club


August 20, 2008 meeting minutes

Meeting called to order at 11:06 am by President John Janci.
Partners present (cons. / ttm): Alan Hull (0/0), John Janci (0/0), Robert Mann (0/0)
Partners absent (cons. / ttm):  Stacy Emadi (1/1).
Visitors/New Members: Manny Sullano
President John presented status of brokerage and checking account. Signed Partnership Agreement needs to be sent to brokerage before we can make any trades. Checking account has been linked to brokerage so electronic transfers can take place.
Manny Sullano was immediately accepted into the club.

Treasurer Al collected initial investments from everyone and reported our current fiscal status: we have already incurred expenses of $23 to create DBA name with Wayne County, $99 to setup accounting system with Bivio, $6.99 (monthly) for brokerage expenses, plus a couple miscellaneous stamps for mailings.  Bob deposited $100 to CharterOne when opening the account; this is his initial investment.
For check-writing purposes, it was decided that each partner should include a unique cent amount on their check to aid in quick identification should problems arise. Al chose .17, Manny .18, Bob .02 and John .04.  Stacy will choose hers at her convenience and notify the other partners at that time.
Cash available for investing: approximately $369.81.
Bob proposed that we buy initial positions in our assets in target % order. All agreed.  Bob proposed that we purchase $125 of IVE, $125 of EFA and the balance in EEM. The proposal passed unanimously.
Meeting adjourned at: 11:27 am
Respectfully submitted, 
Robert Mann, for Stacy Emadi

